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(For the American Railroad Journal.) 
The Raiiroad Troubies at Erie. 


An item in alate oumber of your Journal an- 
nounced the fact, that “the Governor of the State | 
of Pennsylvania had approved the bill passed by 
the Legislature at its last session, changing the! 


gauge of the Erie and North-east Railroad Com-| 


— 

A subject of this importance should receive more 
than a simple announcement, or a mere passing | 
notice. The principles involved are not limited in’ 
their effect to the little community of Erie, or the | 
creditors of Pennsylvania. 
they strike at the interests of capitalists and busi- | 
ness men throughout our whole country. All; 
such are interested in knowing whether their se- 
curities be of any value, or whether any depend- 
ance can be placed in their stability. And not 
only to those who have invested,but it is a matter 
of equal importance to those who are intending to 
make investments of this kind. Extensive public 
improvements are yet in contemplation, both in 
Pennsylvania and in other States, the means to 
accomplish which must come from abroad. The 
late act of the Legislature ot this State,~which 
has now, by the signature of the Governor become 
a law, affects all corporate securities alike. If a 


mere majority, accidentally composing the ae 
lature of a State, can thus amend corporate acts ; 
forfeit to the use of the State vested rights, fran- 
chises and property to any extent—if a Legisla- 
ture, or members, will lend, or sell themselves, to 
enable individuals to gratify personal malice and 
revenge (for in this case the good of the commu- 
nity or welfare of the State, although the ostensi- 
ble object was not the moving cause), then the 
people living out of the State, capitalists abroad, 
as well as its own citizens, are deeply interested in 
this matter. 

To understand the matter at issue, aud the 
ground taken by the Legislature, which has been 
correctly termed ‘‘a high-handed outrage upon 
private rights and individual property,” it should 
be stated that on the 12th of April, 1842, the Leg- 
islature passed an act incorporating the Evie and 
North-east Railroad Company,authorizing them to 
construct a road from the borough of Erie to the 
New York State line, the same to be completed in 
ten years. In April, 1848, the limits of the then 
borough of Erie were extended 80 rods east, and 
120 rods south. The railroad was surveyed and 
located in the spring of 1849, the track laid in the 
fall of 1851, and the road opened for use in Jann- 
vary, 1852. The gauge, or width of track, was 6 ft. 
;—8o constructed with an understanding that the 
New York and Erie Railroad Company would ex- 
\tend their road, of the same gauge, from Dunkirk 
to the Pennsylvania State line,to connect with the 
|Erie and North-east Railroad. Subsequently, by 
!an agreement between the New York and Erie R. 
R. Co., and the New York Central Railroad 





In their consequences | ‘Company, the road from Buffalo through Dunkirk 


‘to the Pennsylvania State line was constructed 
| with a gauge of 4 feet 10 inches. Soon after the 
\completion of the road from Erie to Buffalo, the 
road from Erie to Cleveland was also opened for 
use, with a gauge of 4 feet 10 inches. The wide 
gauge of the Erie and North-east Railroad, there- 
fore, in the line from Buffalo to Cleveland, caused 
three transhipments of merchandise and passengers. 
Every drove of cattle and swine—every article of 
freight had to be changed from one car to another 
at Erie—again at the Sva/eline,and again at Dun- 
kirk or Buffalo. A dreak of gauge, it was thought» 
would benefit Erie; consequently, in March, 1861, 





an act was passed by the Legislature, requising all 


roads constidanet east of the city of Erie, to pave 
a gauge either 6 feet, or 4 feet 84¢ in.; and those 
west of the city, 4 feet 10 inches. The inconve- 
nience of this break in the great chain of com- 
munication between the East and the West, as bu- 
siness increased, became insupportable. It was 
regarded not only as a toll gate in this great public 
thoroughfare, but a tax onerous and unreasonable 
subjecting freight to great delay, damage and ex- 
posure, and passengers to imposition and annoy- 
ance. So unwarranted did this interruption ap- 
pear,that public opinion universally demanded the 
repeal of the law requiring the break of gauge, 
which was effected by the Legislature in session, 
April, 1853. 

The repeal of the Gauge Law relieving the Di- 
rectors of the E. & N. E. R. R. Co., of all obliga- 
tion to maintain the break at Erie, and the experi- 
ence of nearly two years convincing them that 
such break was no benefit, but an injury to that 
place,they yielded to the universal wish of the busi- 
ness and traveling community, and in November, 
1853, entered into a contract to change the gauge 
of their road to 4 ft. 10in,, making a wniform 
gauge along the whole south shore of Lake Erie 
from Buffalo to Toledo, and south to Cincinnati. 
Against this change, with no provocation, without 
law or authority, but under the mistaken notion, 
that injury might be done to Erie, the citizens 
proceeded to commit the outrages enacted in the 
winter of 1853-4—of tearing up the rails, burning 
cars and bridges, insulting and abusing men, the 
most respectable in the city or the State, and com- 
mitting acts which brought disgrace and ruin 
upon the welfare and future prospects of the place. 
Erie has now become a word of reproach wher- 
ever known— offensive to all lovers of law and 
order and decency. The strife which ensued caused 
a rupture of all social feeling and comity, pro- 
ducing stagnation in business, and discontinuance 
of all improvements and enterprize having for 
their object the growth and prosperity of the place. 
It was the disgraceful acts of 1853-4, and the con- 
tinuing folly and lawlessness of her people, that 
have been, and still are, driving from her limits 
her best and most wealthy and enterprizing citi- 
zens. What excuse is offered for such conduct 
as would cause heathenism to blush? That the 
railroad “occupied and obstructed public streets,” 
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when the undeniable fact stares them in the face, 
that the road, when built, enters a section of their 
town sparsely populated & only slightly improved. 
The streets are crossed at right angles—two of 
which have never been opened for travel. Two 
by bridges, which give ample room for a public 
highway wander the railroad, and the others at 
grade, with the best of plank crossing, causing no 
obstruction at all. After these acts of violence by 
the citizens had risen up as astench in the nostrils 
of every lover of order, and bad brought down 
upon the city the anathemas of the whole travel- 
ing public, the city authorities thought to cover 
up their enormities by commencing a suit in the 
Supreme Court of the State,on the ground that the 
Company had forfeited their charter in not com- 
plying with the act of incorporation, having con- 
structed their road and terminated it within the 
limits of the extended city ot Erie, and not with- 
in the limits as existed in 1842. After argument 
the Court decided—not that they had forfeited 
their charter, but erred in the construction of it, 
and required the location of the road to be so 
changed as to have its termination in the limits of 
the borough as they were in 1842,when the chart- 
er was granted. ‘To this decree of tie Court, the 
Company immediately complied, and within the 
time allowed by the Court, at great expense, made 
the required change, which was approved by, and 
satisfactory to the Court. 

When it was ascertained that the Supreme Court 
sustained the company, that this question involv- 
ing so much bitterness and animosity, was judici- 
ally settled, and the outrages which had so long 
characterized and disgraced that ill-fated city now 
in a m:asure restrained, then it was that an ap- 
peal was made on the part of the mob of Erie to 
the Legislature. The precaution was taken to 
elect only such members from the town as were 
considered fit tools to carry out,this wrong. In 
their selection they were not mistaken, and the 
bill now approved by the Governor, is the result. 
It ought to have been remarked, that the original 
location of the road was originally approved 
both by the City Council and citizens; that the 
author of the bill repealipg the charter, was the 
very man, who delivcered the address at the open- 
ing of the road, congratulating the citizens on its 
completion, and eulogizing the enterprising men 
who constructed it; still further, after the com- 
pletion of the road, as originally located, the 
whole met the sanction and approbation of the 
Legislature of the State, which in the session of 
1858, passed an act amending the original act of 
incorporation. What gives the public a deep in- 
terest in this subject at this time is, that among 
other large improvements now making, the Sun- 
bury and Erie Railroad Company have just let 82 
miles of their road from Erie eastward, to be paid 
principally in the municipal bonds of the city of 
Erie and the counties of Erie and Warren, and the 
mortgage bonds of the company, who have author- 
ized an issue of six million dollars. Under the 
act, which has now become a law, (to say nothing 
of the acts of the mob of Erie and the danger of 
a repudiation of all obligations,) are capitalists 
safe in the purchase of such bonds? Is there any 
security that they will be of any value, and may 
not the whim of the next, or some future Legisla- 
ture imagine the charter violated and declare it 
forfeited, and the same result brought about by 


the hostility of a few country members, or indi- 
viduals who want to levy dlack mail; for it isa 
fact which few will deny? If the act of the Le- 
gislature in the present case be legal, not a char- 
ter in the State is worth a farthing. 





Philadelphia,Germantown, and Norristown 
Rallroad. 


According to the recently published report of 
this company, their earnings for the fiscal year 
(eleven months) ending 30th September last, 
were— 

Passengers .... ........ 
Freight 

Coal (Reading railroad) 
Rent, interest, sales of old materials, 
Receipts for running Chester Valley 

EE a tine s00k-ctna.see 
Receipts for passengers and freight, 

Chestnut Hill railroad.......... 


seve cee eves $185,888 46 
54,358 09 
16,734 92 


6,546 51 
16,816 80 


7,517 62 


ae 


$237,862 40 

—or very nearly equal to the busi- 

ness of the preceding twelve 

months. The expenses for Iast 

year were— 
Ordinary expenses 
Interest on loans 
Extraordinary expenses, 

new engines and cars, 

depot buildings, &c. .. 86,207 57 
State Tax 
Running C. V. and C. H. 

railroads ...... 


$93,648 64 
22,654 00 


20,484 01 


177,722 04 


$60,140 86 
Out of which were paid two dividends 
of four and five per ct. respectively. 87,791 00 


$22,349 36 
The termination of the fiscal year has been 
changed to the 30th September, instead of Octo- 
ber, as formerly, being more convenient for clos- 
ing the accounts. Tho business of next year, it is 
expected, will be more productive than that of 
the present. The earnings for October have ex- 
ceeded those of the same month last year, by over 
$2,000. Some lives have been lost through care- 
lessness; but in no case owing to the company’s 
fault, or that of their employees. The speed of 
the locomotives has been graduated, so as to be 
attended with the least possible danger to all par- 
ties. The present system, as to rates of speed, 
has worked so well for many years, that the mu- 
nicipal authorities of the several districts through 
which the road runs, have at last been induced 
to leave the matter entirely to the managers’ dis- 
cretion. In Germantown and Chestout Hill, valu- 
able improvements are going on. Both branches 
of this road are in good running order, a number 
of additional sidings have been constructed, and 
the necessity of a second track will soon be felt. 
At Mill Street and Plank Road, new stations have 
been erected, and others are still wanted. The 
Chestnut Hill road is doing a large business, and 
the dividends earned on it have been regularly in- 
creasiog. Along this line property has already 
largely advanced in value. The Chester Valley 
road is improving. It labors at present under an 
onerous restriction, having to pay double tolls on 


Surplus 





all trade passing to and from the State works. 





Last Legislative session, an act was passed, re- 
moving this burthen. The act has not yet been 
signed by the Governor; but it is expected to be- 
come law, in which case the business of the C. V. 
road will be largely increased. 

The company have recently erected at German- 
town a large passenger and freight depot, besides 
engine and car houses, platforms, turn-table, &c., 
at a cost of $18,000. 

A thorough examination of the books has been 
made by a competent accountant. The result 
showed net earnings, over and above the dividends 
made, during the last three years, of $43,018, 
which has been invested in the capital stock, as a 
fund belonging to the stockholders, and subject to 
the future action of the Board. 

GENERAL ACCOUNT, Dr. 
To road account coos cece $901,189 57 
To real estate, stations, depots, &c... 155,685 43 


Locomotives, passenger and baggage 
CRIB cece cove cece cece ceceses veee 


eee eeee ee 


166,675 00 


$1,274,150 00 
Cr. 

By capital stock, 17,987 shares at 
RO 00.60. promainanle nei sees ooo. $899,350 00 
By consolidated loan. ........ . 276,800 00 
By loan of 1852 100,000 00 


$1,274,150 00 





Biue Ridge Railroad. 

The annual report of this Company for the year 
ending 31st ult., shows that steady progress is be- 
ing made in the construction of this important 
work. Theroad starts from Anderson, the North- 
western terminus of a branch of the Greenville 
and Columbia road. By means of this line and the 
South Carolina, the Blue Ridge road will open di- 
rect communication between Knoxville (and the 
preat western and south-western regions now in 
connection with that place)and the cityof Char les- 
ton. Should the Savannah Valley road be built, 
which is only a question of time, the Blue Ridge 
road would have a route nearly one hundred miles 
shorter to the seaboard, by way of Hamburg or 
Aiken, and the main stem of the South Carolina 
road. In the passage of the main range of the 
Alleghanies a very favorable route has been ob- 
tained, by following the course of the Holston, 
which pierces that great mountain system, affording 
a very direct line for construction. As to the oper- 
ations of the last fiscal year, we quote from the 
report— 

“The Board are gratified in being able to an- 
nounce to the stockholders that the Legislature,at 
its last annual session, granted additional aid to 
that which was provided ia the act incorporating 
the Company, but with some modification. By 
the act of 1854, the State agreed to guarantee the 
Bonds of the Company to the amount of $1,250,- 
000. At the last session, the Company presented 
their petition to the Legislature, praying aid larg- 
er in amount and on more advantageous terms. — 
The petition met with: a favorable reception ; an 
act was passed providing for a subscription in be- 
half of the State, for $1,000,000 to the stock of 
the Company, and for tne guarantee of the Bonds 
of the Company by the State to the amount of 
$1,000,000 more, on certain terms and conditions. 
One of these conditions was, that the said Bonds 
should be secured by a mortgage of the whole es- 
tate, property and funds of the several Compan- 
ies in the States of South Carolina, Georgia, North 
Carolina and Tennessee, with a saving and excep- 
tion, however, in the case of the Knoxville and 
Charleston road, of the lien in favor of the State 
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of Tennessee, on the propeity and funds of the 
said Company. The Company was authorised to 
secure, Without any priority or preference, other 
bonds of the Company, not to exceed, however,in 
the whole, $2,500,000. 

In conformity with this condition, a deed of 
trust, bearing date 20th April, 1854, was duly ex- 
ecuted by all the Companies, whereby all of the 
estate, property and funds of the Companies in 
their respective States, as provided by the act, 
were conveyed and transferred to Mitchell King, 
James Adger and James Rose, in trust to secure 
the payment of the bonds of the Company to the 
amount of $2,500,000. The bonds have been 
printed, and many have been prepared and execu- 
ted by the officers of the Company, of which 
some have been delivered to the contractors in part 
payment of work they have done on the road.— 
The Board have not had any occasion to apply to 
the proper officers for the guarantee of the State 
to any part of the bonds. 

By this additional aid, the Board cannot doubt 
that the construction of a railroad from Anderson 
to Knoxville is put on secare ground 

The citizens of Anderson have performed their 
agreement, to procure releases of the right of way 
from Anderson to Pendleton, a distance of four- 
teen miles. Over the remaining thirty-seven 
miles in this State, only $518 has been paid for 
the right of way. Four otber claimants of dam- 
ages are known to the Directors, but their claims 
have not yet been adjusted. 

In Georgia, the entire way (17 miles) has been 
released, at a cost of $3,640. 

Of fifty-seven land owners on the line of the 
road through North Carolina, 43 have granted the 
right of way. Of the remaining fourteen, some 
are miaors, who cannot release; some have sus- 
tained actual damage, who properly demand re- 
paration; and very few claim compensation. Pro- 
ceediugs were instituted to adjust these claims at 
the last October session of the County Court, and 
the adjustment of them was only prevented by an 
informality of the process. 

In Tennessee we have the assurance of the 
President of the Company in that State that no 
difficulty will be experienced, and that the right 
of way would have been adjusted in time for this 
report, if unavuidable circumstances had not pre- 
vented his attending to the business.” 


Convenient sites for depots have been procured 
in Anderson, Pendleton and Knoxville. No neces- 
sity for lands at any other place, has yet been felt, 


“Instalments have been received to the amount 
of $463,655. The State six per cent, bonds, giv- 
enin payment of the instalments on the State 
subscription, were sold at par. A loss of $9,047.- 
61 was sustained on the city bonds taken in pay- 
ment of the city subscription. 

The cost of engineering, though apparently 
large is very moderate, when the length of the 
road and the difficulties of the location are con- 
silered. 


The route required the most careful examina- 


‘tion of the country, and repeated trials of lines 


through broken and difficult passes along water 
courses and mountain sides, as well for the loca- 
tion of the road, as also to effect a saving in con- 
struction by making such slight deflections in the 
course of the road as might reduce the amount of 


= work, without materially varying the located 
ne. 


The total grading done by the contractors, 
amounts to $510,357 77 ; of this one-half was paid 
in cash, one-fourth in the stock, and one-fourth io 
the bonds of the Company.” 


It became necessary, in order to save the Knox- 
ville and Charleston Company’s charter, under 
which the road is being built in Tennessee, to 
Place part of it under contract. The first mile 
from the Knoxville junction with the East Tennes- 
see and Georgia road, was accordingly let in Jan- 
uary last, and is now nearly completed. The E, 
T. & G, Co, supply the iron. 





The cash reseurces of the Company are: 
City of Charleston subscription... .... . $1,049,000 
year a private subscription. 53,000 
State subscription .... .... seee sees eee ,000, 
State guarantee of bonds............ 1,000,000 
State aid to Pendleton Railroad.... .. 43,500 
Private subscription to Pendleton R. 
R 52,000 


OAT . 000 wees seve ee 


Private subscription to Blue Ridge R. 





i tose eek hnetieensa 8,600 
North Carolina snbscription........ .. 55,400 
Tennessce State aid (for iron)........ 540,000 

“ “ — (for bridges)..... 100,000 
Subscription of Knox and Blount Coun- 
ties, and private subscriptions...... 250,000 
$4,146,500 
In addition to this, are the mortgage 
bonds of the Company............ 1,500,000 
$5,646,500 


Estimated cost of the road, with iron, 

complete under the present contract. $6,800,000 
One-half paid to the contractors in 

stock and bonds.... .... see. +++. 3,400,000 

Balance to be paid in cash.... .. . $3,400,000 

The bends of Knoxville and Blunt counties have 
either been received or are ready for delivery.— 
The County Courts in both cases have assessed 
taxes for the payment of the interest on the bonds. 
No calls have as yet been made on the North Caro- 
lina stockholders. 

The Chief Engineer in his report gives the pro- 
gress ef operations on the different divisions of the 
road as follows: 


“On the first division from Anderson to Seneca 
river, a distance of 18 miles, not more than two 
miles remain to be graded. Two heavy cuts are 
unfinished, which in the commencement contained 
over 200,000 cubic yards of material to be remov- 
ed. 80,000 only remain, on which there is a force 
that will complete them in the next five months. 
The culvert masonry on this division is nearly 
completed ; but one culvert of magnitude remains 
to be finished. Of the bridge masonry and bridg- 
es, | am sorry to say, I cannot speak so favor- 
ably. 

There are thiee streams to be crossed between 
Anderson and the Seneca river—the twenty-six, 
twenty-three and eightcen mile Creeks; the cost 
of crossing these will be large, particulerly the 
first, which will only be exceeded by that of the 
Holston and Tennessee rivers. The masonry io 
the piers and abutments is 8,000 perches. To com- 
plete these bridges will require six months; and 
although notice was given to the contractors four 
montxs since to commence this work, nothing vet 
has been done towards it. I am told, however, 
that a beginning will soon be made. 

Ou the second division (18 miles) from and in- 
cluding the Seneg¢a river to the fuot of the Turnip 
Top Mountain, the road is also in a state of for. 
wardness. The quantity of grading to be done is 
less than on the first division, although extending 
over a greater distance. The work is very light, 
with the exception of one cut, known as the Shi- 
loah Cut, so that a reasonable force could,in three 
months, place this division in readiness for the 
superstructure, excepting jhe trestle work and 
bridge over the Seneca, which will require six 
months for their completion. The culvert masonry 
on this division is also in a fair state of progress. 
The Seneca is the only stream of any note to 
be crossed, and the bridge masonry will conse- 
quently be light. This division might very easily 
be prepared for the superstructure at an early pe- 
riod in the next year should it be desired, 

The third division from the foot of the moun- 
tains to the Chattuga river, 15 miles, is one of the 
heaviest and most costly portions of the road, on 
which three-fourths nearly of the grading has 
been done, but at such detached points that no 
pas length of consequence has been fia- 





The culvert masonry ox this division is also in 
a state of forwardness. Only two or three culverts 
remain to be put in, whick can be completed dur- 


000|iug the present year, if deemed advisable, The: 


streams on this division are the Village Fork,Chan- 
ga, and Whetstone, none of which arelarge. The 
two last will be crossed on short, low trestle work, 
so that there will be no bridge masoury except at 
the former, where there will be a bridge of one 
hundred feet span. This division will, neverthe- 
less, be much more costly than any other on the 
entire line ofroad,not only on account of the moun- 
tain country which is here met with, dut more 
particularly on account of the three tunnels which 
occur within it. But little progress has yet been 
made in these tunnels; not, however, because of 
avy difficulty which the work itself presents, but 
for the reason that the contractors who commence 
the largest and most expensive of them, now two 
years since, abandoned it soon after do:ng so, and 
have not since had any force of consequence upon 
them. The main tunnel will be 5.800 feet in length; 
aod as it is designed to sink four shafts, if a com- 
petent force be employed, and the work be pro- 
secuted with vigor, the tunnel can be finished in 
two and a half to three years after the shafts are 
sunk. 

The other tunnels on this division being short, 
there will be little or no difficulty with them, be- 
yond what there would be in deep cutting; and it 
is Only with a view of saving in cost that they are 
resorted to in preference to cicep cuts. 

This division of road has been much improved 
by a thorough revision of the line since first locat- 
ed. The change made on this, together with two 
small ones on the second division, will save in the 
grading $100,000, without any detriment to the 
grades or curves, and with an increase of distance 
less than one-fourth of a mile. 

The fourth division, commencing at the Chatta- 
ga, includes the bridge over that stream and ter- 
minates at the Locust Stake. This division,which 
is 174g miles in length, comprises the road within 
the State of Georgia. For twelve miles it passes 
through a country similar to the mountain region 
in South Carolina, and will be expensive. The 
remainder of this section will be very easy and 
light. There are two tunnels on this division, 
measuring together 3,400 feet, neither of which 
has been commenced ; and [ regret to say that 
very little progress has been made with the grad- 
ing, in consequence of the small force that has 
been employed upon it. The culvert masonry is 
now advancing satisfactorily, and will be complet- 
ed ia the course of a few mont! s. Of heavy bridg- 
ing and bridge masonry there will be none in this 
division, except at the Chattuga, which will be 
crossed on piers one hundred and ten feet in 
height, and by three spaus of one hundred aad 
twenty feet each. The estimated cost of this bridge 
is $60,000. 

On the fifth, sixth, seventh, eighth, and niath 
divisions, including 74 miles in North Carolina 
and 34 miles in Tennessee, no work has yet been 
done. 


The tenth division comprises the last 20 miles, 
terminating at Knoxville. With the exception of 
the one mile referred to above, no portion of the 
work has been commenced in Tennessee. 


In that State there will be 53 miles of road, and 
three small streams will have to be crossed by 
bridges. The principal and most important river 
to be crossed on the entire line of road is the Hol- 
ston,the masonry work at which will be expensive; 
the piers on an average will be sixty feet in height, 
and the spans, of which there will be nine, one 
hundred and twenty feet each. The whole length 
of the bridge will be 1,100 feet, and the estimated 
cost $75,000. It is probable that the Tennessee 
may have to be crossed above James’ factory with 
a view to a saving of expense and distance; this 
will involve the necessity of recrossing the river, 
so that, shoutd this line be adopted, two import- 
ant bridges, in addition to that over the Holsten, 
will have to be built in Tennessee, but in this case 
ar A over Avram’s Creek will be dispensed 
with,” © 
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The total quantity of material remvuved is 1,- 


781,000 yards, leaving to be removed 1,263,000 
yards This is 700,000 less than given in the first 
estimate, The grading in South Carolina will fall 
short of the estimate some $300,000. 

“The grades, for a mountain country, are highly 
favorable, more so than can be found on any oth- 
er road which crosses the Blue Ridge, the maxi- 
mum in the direction of the heavy traffic, in no 
instance exceeding 45 feet to the mile; and as 
the amount of freight carried in this direction 
will exceed that transported iv the opposite, at 
least one-third, this road,in regard to freights,may 
fairly be classed with those roads having only 46 
foot grades as their maximum. 

An engine, having 20 tons on her driving wheels 
will take up in the direction of Knoxville to Char- 
leston. 200 tons, equa! to 1:000 bags of cotton, 
weighing 400 Ibs. each, exclusive of herself and 
cars. This engine will be able also to take from 
Charleston to Knoxville, the same number of cars, 
as she will from Knoxville to Charleston,two-thirds 
being loaded and one-third empty, which will gen- 
erally be the case.” 

The followiug statement shows the receipts and 
expenditures of the Blue Ridge railroad company 
to Nov. 1, 1855. 

To Capital stock, instalments paid in.$463,665 00 


Pendleton railroad company do.. 78,300 00 
Blue Ridge company do......... 137,310 00 
Interest acct., for int’st on stock, 

SN keen £056,089 4809 4099 000 0 5,326 55 
Bills payable............ . 845,929 56 


-_——— 


$1,080,521 11 








re $73,911 30 
By Grading—A. Bangs & Co........ $258,700 12 
O’Hara & Lamon...... 18,654 36 


ING ss is ease shoe. 008.0% 424 87 
Culverts—iron .. enee sere Oe Be 
ST 50528 SRR eRe heen 3,765 30 
Land for depots .. Nnke ONES. ShNa bebe 3,317 96 
Right of way.. 4,093 00 
Loan to A. Bangs, & Co. ‘on pledge 

of stock as per contract... 28,500 00 
Engineering and Salaries........ 63,000 88 
Expense acct-—salaries, printing, 

EEE INWOOD, GEO. 3.060000, p00 0. 12,694 04 
Interest onioans.... ... aa 4,256 44 
Interest on mortgage bonds...... 1,694 73 
Loss on sale of city stock........ 9,047 61 
Sock in Blue Ridge road.... 187,250 00 
Stock in Pendleton road......... 33,000 00 
Stock in South Carolina road and 

Bank . “ ee seeeee. 85,000 00 
Bills payable. eb eNeE WASH RSE OS 347,509 62 
Balance on hand.. 73,911 30 


$1,030,521 11 

Toils of the lilinois Canal. 
The following is a table of the receipts of tolls 
on the Illinois and Michigan Canal, at the Chica- 


go office, for the years 1854 and 1855, to the Ist 
of November : 
1864. 18565. 

March........ ..-...$4,217 08 Canal not open. 
NIE ces. s05s ce0n >: ss Be OF $9,604 47 
May.... .. 15,001 28 11,949 67 
DRE icc se50 s00k,5-. BORD 24 15,417 46 
BUEN bask oce> scene sae OO 14,722 24 
NE a vies rans oe 6 10,084 61 10,318 67 
September .......... 6,914 22 9,079 41 
DENTE dg ocveee acess 7,760 59 10,934 78 

_. _hegge - «$75,149 62 $82,026 70 


The canal did not open the present year till the 
third day of April; while last year it opened on 
the 16th ef March and closed on the 3d of Dec. 
There is every probability that the tolls at this of- 
fice for 1865 will exceed those of 1854 by $12,000. 


New York and Erie Railroad. 
We have the condensed statement of the opera- 
tions of this road for the year ending October 1, 
1855. 
The details of the business of the year will be 
found in the annexed table : 








Half year Year 

ending ending 

Earnings. March 31. Sept. 30. 

1855. 1855. 
Freight .... .0. eevee $1,904,299 $3,653,001 
Passengers........... 786,078 1,698,670 
cl oR eee 1,782 6,132 
TOIETADD. 0. -cove-se's 747 2°578 
cui 2 REL 5.281 12,981 
Malls. ..i wees cece 58,314 116,628 
Total earnings.... $2,756,464 $5,488,993 

Expenses §c. 
Transportation expen- 

MR ons. acpn'saos cont $1,386,731 42,625,744 
Reut of Union road.... 42,366 84,733 
Int. on floating debt... 64.404 128,808 
Int. on funded do..... 314,857 1,664,889 
Taxes.. : 27,291 54,583 
Hire of engine and cars. 4,998 6,659 

Total expenses...... $2,840,649 $4, 565 419 

Year ending Sept. 30. 

855, 
OFFICE AND STATION EXPENSES. 
Office expenses and stationery...... $52,350 05 
Agents aud clerks.... pier 129,812 32 
Labor, loading and unloading....... 146,008 78 
COST OF RUNNING. 

Porters, watchmen and switchmen... 654,857 88 
Wood and water station attendance. . 7,669 05 
Fuel, first cost and labor........... 440,924 98 
Passenger conductors, baggage and 

EOD siouc cis Sites ve06 base ss 82,254 54 
Freight conductors and brakemen.. 139,466 41 
Passenger Enginemen and Firemen.. 90,195 42 
Freight 124,281 68 
Oil and waste for passenger engines 

and tenders. . 17,184 27 
“ freight engines & 
tenders........ 27,508 76 
. passenger & bag- 
gage Cars...... 17,040 84 
- freight cars...... 31,187 74 
GENERAL EXPENBES. 
Loss and salen of = and we 

gage.. oo... 21,681 40 
Damages ‘for injuries to. persons een» 3,015 00 
Damage to property .. eee 1,269 10 
General supe intendence.... ..... 58,202 67 
Contingencies..........- 119,498 90 

REPAIRS OF ENGINES AND CARS. 
Fugines and tenders, passenger...... 91,304 04 
freight......... 126,823 29 
Passenger and baggage cars.... ..... 65,441 40 
PRONE ORIG c545, 200d: ses a6 es. eAieo.c90 67,089 76 
Tools and machinery in shops....... 16,572 47 
Incidental expenses about shops..... 20,663 94 
REPAIRS OF TRACK AND ROADWAY. 
es SEE ET CT er 44,749 63 
Track . soctise ds vous cvs CHES GS 
Fences, Gates, &e.. Blais ebb siete wha Hie ks 9,182 60 
REPAIRS OF STRUCTURES. 
Truss bridges.... . 20,451 72 
Passenger, wood and water stations. . 19,398 98 
Engine and car houses, machine and 

NE 25 oS Foi UES eid SSG 4,744 49 
Rents (dwellings) .... 2... .20. sees ee 887 67 
Telegraph .... coc sees voce voce sees 66 18 

INCIDENTAL. 
Superintendence and office expenses. 1,326 70 
Contingencies........ 0+. sse8.++-- 18,298 44 
MISCELLANEOUS. 
bh CE IE Ee 113,456 48 
Expenses of operating Telegraph.... 31,722 82 
Total ..00 sees vee Spr Tee $2,625,744 87 


The monthly traffic and expenses have been as 





follows : 





Months. 1854. Rec’pts. Expenses,&c. Net earn. 
October ...... $589,018 $372,362 $166,666 
November. ... 486,792 379,314 107,478 
December.... 455,971 394,466 60,504 
January ,1855, 427,829 401,706 26,122 
February.... 340,761 378,841 Dec. 82,279 
March....... 507,090 419,378 87, 711 
April........ 506,597 382,424 124, 172 
May ........ 475,127 377 719 97 "408 
1 ee 396,837 345,302 61 ‘634 
ET oo oe vae's 372,077 368,128 4,948 
August...... 434,779 366,644 68,135 
September... 547,119 385,549 161,670 


In the liabilities are included the pay roll of 
all the employees for the month of September 
amounting to about $200,000 which is only dis- 
bursed in the middle of October, so that there are 
no known unadjudicated claims on the company 
beyond the amount of liabilities as above. 

The resume of the traffic of the year shows net 
earnings of $833,419 87, after the payment of all 
expenses and interest, which bas been applied to 
the sinking fund, $288,625; payment of floating 
debt, $299,080 76; and for 14 new locomotives, 
under old contracts, and for old claims belonging 
to construction account, $245,714. The figures 
are as follows : 


Total earnings... .... 6... sees -» «$5,488,993 37 


Transportation expen- 

ses (47 83-100 per 

Ere er $2,626,744 87 
Rent of Union rail- 

a Eee 84,783 32 
Hire of cars.... ..... 6,669 47 
ee Oe ee 54,683 06 
Steamer expenses ac- 

OOM 6's snes Kee 3,146 23 
Difference between 

cost and net pro. 

ceeds of sale of old 

PIG iiaiceanten tied 5,185 58 
Difference between 

cost and net pro- 

ceads of sale of en- 

gine and car...... 725 00 
Loss by fire, barge.. 8,582 79 
Loss by fire at Jersey 

ee ee 36.651 69 
Loss “ fire at Port 

Se 22,863 20 
Loss by fire at Lacka- 

waxen bridge..... 13,000 00 


Total expenditures (562 14-100 per 

PRIN sinks. a5sa Ries Lake Kaadueuvels $2,861,875 21 
Net earnings, after deduction of all 

expenditures,except new additions 

to road and machinery.......... $2,627,118 16 
Interest on funded 

WOE saexrowantcaver $1,664,889 87 





128,808 42 
--———--——-—— $1,798,698 29 
Net earnings equal to 8 1-3 per cent 

on $10,000,000 stock......... $833,419 87 
The capital aceount of the company, on the Ist 











day of Oct. last, was as follows : 
UE RTE sous, asics bade eee somes $10,024,000 
Loans due in 
Pisin. dike Xt eeiiNes eoadias ee banals 3,000,000 
BE SEs a okie bb.co sede cinps ebb eats 4,000,000 
EES PET CORRE LSA 6,006,000 
DE SCs anne nach cebd Sune seca vensc,, Se 
eee eben eede webs 4,851,000 
POTDib aes. osdsineln endeidwes oveeiedeis 1G 
Total funded debt.>.. .... .... s00. $24,529,000 
Total unfunded debt............. 1,211,768 
Dotali GOde iiiviais ves voce vee Weed $25,740,768 





Total liabilities... .... .... .... $35,764,768 
The principal items of change in the above 
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“statement, is in the payment af the Income bonds, 
due in February last, and amounting to $2,649,- 
000—the new issue of $4,000,000 of bonds, by the 
proceeds of which the incomes were paid—and 
the reduction of the floating debt from $2,525,669 
to $1,211,768. Of the last issue $322,000 have 
been paid in pursuance to the terms upon which 
the bonds were issued. It will be seen that the 
company lost during the past year, a sum equal 
to one per cent on its capita! stock, by fires. 

The apparent increase in the construction acc’t 
is due to the large discount on the last issue of 
bonds, amounting to $800,000, and about $100,000 
on the balance of the ’83 bonds remaining unsold ; 
and to a large increase in materials on hand. The 
result must be regarded as a favorable one. Net 
earnings equal to 814 per cent. in the capital stock 
are shown, notwithstanding that the receipts have 
fallen considerably below the estimate. This loss 
has bee: more than made up by the amount saved 
in running the road. A rigid economy prevails in 
every department, which, without interfering with 
efficiency of service, has made the Erie railroad 
one of the most productive in the country. The 
effect of the system of management now pursued 
has only begun to be felt, and we have a right to 
expect still more favorable results for the coming 
year, 

We believe the affairs of this company to be in 
an excellent condition, and that its success rests 
upon a solid foundation. Its history proves that 
aroad with a good income can be made productive ; 


a fact worth something in a time of distrust and 
alarm. 


Effect of Reciprocity upon the Trade of Os- 


wego,. 

Some curious and unlooked for results in our 
trade under the operation of the Reciprocity 
Treaty are beginning to be disclosed. The most 
remarkable feature in the changes produced, is, 
perhaps, to be found in the shipments of flour 
manufactured at this point. During the months 
of July and August, this season, the shipments of 
flour north by lake and east by canal, were about 
equal, In September, the shipments by lake 
have been less, as shown by our statement of the 
business of the last month in our paper of Satur- 
day, from which some interesting results may be 
studied out. During this month we imported from 
Canada 4,976 barrels of flour, and 167,756 bushels 
of wheat. In the same time, we exported to Can- 
adian ports, 11,829 barrles of flour, besides con- 
siderable shipments made to Ogdensburg for north- 
ern New England, of which we have no account. 
The shipments by canal in the same time were 
47,260 barrels. 

These facts show, that while, under free admis- 
sion, we shall henceforth contribute largely to sup- 
ply the flour markets of the lower St. Lawrence, 
the wheat crop of Upper Canada will be mostly 
ground at the Oswego Mills. From our large 
manufacturing capacity aod unrivalled facilities 
for elevating and storing grain, Oswego can put 
flour from Canadian wheat into the markets of 
New York, Montreal and Quebec, cheaper than 
the Canadian miller can do it. Hence we have an 
increase in the receipts of Canadian wheat, and a 
corresponding falling off in the importation of 
Canadian flour. 

It was generally believed, that under the free 
admission of Canadian lumber, the importations 
at this port would ve largely increased. Such, 
however, is not the case, thus far. The imports 
of this article to October 1st, are less than for the 
corresponding period of 1854, and some thirty mil- 
lions of feet less than in 1853. The shipments by 
canal to October Ist, this season, are more than 
‘twenty millions of feet less than the imports for | 
the same period, and near twenty-five millions of 


ponding perind of last year. 

The twenty millions of imports more than the 
exports by canal have been re-shipped from this 
port to the markets of Lake Michigan, after most 
of it has undergone the process of planeing and 
dressing here, which would subject the lumber to 
80 per cent. duty, if done on the other side. Still 
more ot the Canadian lumber has gone to western 
ports, shipped directly from Canadian ports. The 
removal of the 20 per cent. duty on sawed lumber, 
has extended the circle of western trade in the ar- 
ticle from the Detriot river down to the 8t. Law- 
rence, for the reason that the demand and low 
rates, for up freights are such,that it will go 1,200 
miles without transhipment, to Chicago, cheaper 
than 300 miles to the Hudson. When prices are 
egual at Chicago and Albany, lumber at Kingston 
will be shipped to the former place. Nevertheless 
our lake tonnage participates largely in the bene- 
fits of this new carrying trade, and our general 
trade with Canada is immensely increased under 
the operation of reciprocal free trade.— Oswego 
Times. 

Blue Ridge Raiiroad. 

The annual meeting of the stockholders of the 
Blue Ridge railroad company in Sonth Carolina 
was held Nov. 6, at the hall of the Bank of Char- 
leston, a majority of the stock being represented. 
The meeting proceeded to business. 

The President submitted a report on the present 
condition and future prospects of the company, 
which was read, adopted, and ordered to be print- 
ed. 

Reports were aiso received from the Chief En- 
gineer and Treasurer, which were accepted and 
ordered to be printed with the report of the Pre- 
sident. 

An election was then held for nine Directors 
to serve the ensuing year, which resulted as fol- 
lows: 

1. Hon- Edward Frost, 

2. The Hon. The Mayor of Uharleston, 

Henry Gourdin, 
C. M. Gurman, 
G. A. Trenholm, 
H. W. Conner, 
Robert Adger, 

. W. ©. Dukes, 

9, C. T. Lowndes. 

Mr. ‘'renbolm introduced the following pre- 
amble and resolutions, which were unanimously 
adopted : 

To hold up to the public view for applause and 
emulation, the example of those men who, from 
patriotic and unselfish impulses, have dedicated 
their talents to the service of the Commonwealth, 
is a duty universally recognized ; and the stock- 
| holders of the Blue Ridge Railroad Company in 
| South VUarolina regard it as a peculiar privilege to 
have this occasion to place on record the sense 
they entertain of the distinguished services ren- 
dered to the citizens of the State at large by 
Henry Gourdin Esq., in his disinterested and suc- 
cessful labors as President of this company. There- 
fore, 

Resolved, That this meeting hereby tender to 
Henry Gourdin Esq., their unanimous and cordial 
thanks for the services rendered to the Blue Ridge 
Railroad Company in South Carolina, and for 
the magnanimity he has displayed in refusing to 
receive at the hands of the company any salary, 
or other compensation, during his whole official 
term. 

Resolved, That it is the sense of this meeting, 
that the persevering efforts of Mr. Gourdin have 
mainly contributed to the success that has thus 
far attended this enterprise, and they regard with 
satisfaction his intention to remain in the Board 
of Directors and promote its successful completion 
by his counsel! and support. 

Resolved, That a copy o! these resolutions be 
sent to Mr. Gourdin by the Secretary. 

The meeting then adjourned. 

THOS. M. WAGNER, Sceceeiary. 

At a meeting of the Board of Directors of the 
| Blue Ridge Railroad Qompany in South Caroiina, 





| 
| 
| 


ONS OV 98 





feet less than the oe by canal for the corres-{ held 











this day, she" Hoa;Edward-Frost was unani- 
mously re-elected President, and Thomas M. Wag- 
ner Secretary. and Treasurer. — Mercury. 


Prairie du Chien a ana La ‘La Crosse Railroad. 

We learn by the La Crosse Republican that the 
Prairie du Chien and La Crosse Railroad Company 
was organized in that village, on the 15th inst.— 
The following are the names of the Board of Di- 
rectors for the ensuing year : 

Thomas B. Stoddard, Cyrus K. Lord, Nelson 
Dewey, H. L. Dousmal, B. W. Reynolds, John M. 
Levy, F. M. Rublee, C. A. Stevens, W. E. Potter, 
E. D. Campbell, 8. D. Hastings, Benj. Pringle, W. 
Bross, Chas. Warner, Jas. Fisher. 

At a meeting of the Directors on the following 
day, the officers of the Company were chosen, as 
follows : 

Thos. B. Stoddard, President; Cyrus K. Lord, 
Vice President and General Stock Agent ; Jno. M. 
Levy, Treasurer; Saml. D. Hastings, Secretary ; 
E. B. Pike, Chief Engineer; C. A. Stevens, Super- 
intendent ; T. B. Stoddard, 8S. D. Hastings, B. W. 
Reynolds, E. D. Campbell, W. E. Potter, Execu- 
tive Committee. 

The Illinois Central Railroad Company have 
control of the route from Prairie du Chien to Dun- 
leith, and contemplate puting it in a condtion to 
be built at an early day. It is believed that there 


will be an abundance of business for the whole 
line’as soon as it is completed. 


Milwaukie and Watertown Ratiroad, 

The business done upon railroads is one of the 
surest indications of the resources of the country 
through which they pass. It may not be altogether 
uninteresting to our own citizens as well as the ci- 
tizens of other States, to know the railread busi- 
ness of Milwaukee in June, 1852, as compared 
with October, 1855. An exhibit of the Milwau- 
kee and Mississippi Railroad Company for June, 
1852, states that the net earnings from February 
to 31st December, being about ten months, at 
$14,514 57, about $1,400 per month. The road 
was then in operation to Waukesha, 2046 miles.— 
The earnings for May, 1852, were $3,789 57 ; the 
road was then open to Eagle Centre, 3644 miles. 

« The Milwaukee and Watertown Railroad,with a 
plank road running along its whole length, and 
with only one locomotive and one train a day each 
way, received for October, 1855, $19,725 99. Had 
the road been in good order from Oconomowoc to 
Watertown, so that the Company could take all 
the business that offered,the receipts would not be 
far from $40,000 for October. The Company, we 
understand, expect to run two trains a day each 
way, from and after Monday next. 

‘rhe receipts of the M. and M. road, from Mil- 
waukee to Eagle, a distance of 3644 miles, in 
May, 1852, were $3,789 57. The receipts of the 
M. and W. road, from Milwaukee to Watertown, a 
distance of only 45 miles, for October, 1855, were 
$19,725 98; nearly six times the receipts of the 
M. and M. road in 1852, with only 846 miles more 
of road in operation.—Milwaukee Sentinel. 





Raleigh and Gaston Railroad, 

The annual meeting of the stockholders of this 
company convened in this city on Thursday morn- 
ing last. 

Jno. D. Hawkins Esq., of Warren, was called 
to the chair, and W. W. Vass, Esq., appointed Se- 
cretary. 

A large majority of the stock was represented 
in person and by proxy. 

The following gentlemen were elected Directors 
on the part of the individual stockholders, viz : 
Messrs. Geo. W. Mordecai, R. A. Hamilton, "Thos. 
Miller, and Dr. W. J. Hawkios. The State Diree- 
tory consists of Messrs, G. H. Wilder, Allen Perry, 
and J. a King. 

The affairs of the company are represented to be 
in a flourishing condition. —Standard, 
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Railway Share List, 
Compiled from the latest returns—corrected every Wednesday—on a par valuation of $100. 
I = 3 é : 
vaeroaee te le (i i 3 He ieif 
oF S a $5 ge s S| a — Se 2 2 ES €¢ éls 
COMPANY. | 3 = _% 3.| as 3 6 COMPANY. s| 3 Ss fBe.] st 18 3 
LL: He | a | de [debi EE 
ri : i nen A} oO a ef | o>! 2 Alm 
Atlantic & St. Lawrence..../149 100 29| 470,647) ...----- 7 
Androseog. & Kennebec....| 65 610 313 1473080 Soe cpl 190'005| 90,797 none LE | bemerro end slsbama..--| 30} | 246,688) ---- ---.- 679,906) In progr. ---- ---- sees] ane 
Androscoggin .....-.-----. 20| 91.192} '232193| '343'317| 29,396] _12,807|none| 20 Mobile a D.----/288) 2,108,177] 958,275) 8,563,362) 176,484) 102,016)....| --.. 
Kennebec & Portland. ..... 72| 1,211,898] 1,607.229| 2,470,593] 228,747| 114,642/none| 20 ||Mies. Central.......-..-.. 527; 2,800,000} 1,310,666) 8,666,901) In progr.|-------- ened (oe 
Portl,a00,é Portan'th....| 61) 1.987.000) | 119 237 1,486'327| 250,880) 124,038) ¢ | 88 Ew eine lage — flap Mee ima = > mannan pate. oes 
oston,Conc. & M’utreal....| 93) 1,808.093) 1,059,512) 2,771,310) 20: 120,834|_...} 2 .0. pd ee Boe ee ee 3.2) ERT Paes) Sess 
TET 58] 2'083825| 946 919 3181 007 372,892| 131,015|none| ---- vine ne GW, omnes 350) 1,300,428) 476,143) 1,825,812|In progr.|-------- see] noes 
Concord ....-- “| 85] 1,485,000} none | 1,412,576} 329,744] 158,632} 8 | 81 || Kast Peaneunenand Qe ten) oie Viel Waakee In progr. see] nee 
Norther, N. H......---.... 82| 2'768.400| none | 3,016,633| 370,520] 138,299] 24| 3524|| Rust Tennessee pet pr a Ba 20 em re ery In progr. wene| sees 
Conn't & Passumps.Riv..... 61| 1:048:145| 787 608] 1,780,062) 162,687| 55,173/none| 16 ||Nash. and Ch bee @.£.-/181) 624,825) 536,693) 1,016,201)1n progr. ceca] coco 
Rutland & Burlington... .... 120| 2:238,376| 2,662,396] 5,378,428) 394,971) .-...-.. none| ----||Covington ye pa 2,319,380} 1,497,081) 3,843,694) 316,090) 112,177 none 
Vermont Central ..---..... 117] 5,000'000| 3'65,286| 8463'366| 820;119| 214,793 |none| _1%|| Lexington and Frankfort....| ool" 43i-oe1| -ig0509| ” 635 /363\"” b0.d30 |a-n= ana sees 
Boston and Lowell....-.-.- 97] 1'830'000| '300'610| 2'158.932| 442,401| 104'175| 6 | 62% ||Lexington & Big Sandy.) ee en Seo tee Tn ee lee | 
Boston and Maine..-..-.... 83] 4'076.974| 150,000] 4,1791585| 906,790| 421,561| 8 { 86%||Lexington and Danville...2|7-7) ""$40di7| ~~ 615 428,057|In progt,| -.------ oaqe] ooo 
Berkshire....-...-----....| 21} 00,000) none 600,000} -------- 42,000} 7 | --.- Louisville and F okt @----|..-| 540,117) — 61,525) 570,463) In progr.) --.--... wcoe| °"° 
Boston and N.Y. Gentral....| 74] 2.234600] 1,200,000| 8,310,948 102,352] 42,335|none| 8%||Atiantic & Gt. We i ale “Wad exalted | 
Boston and Pr-vidence....-| 55] 3,160,000} '421.700| 3,611,821} 272,347} 100,078) 3 | 64 Bellefontaine and Ind, m= 1264) | 806,000) | T1208 | 619,281 In progr.| ---- ---. jnens| cot 
Boston and Worcester. .... 4,500,000] 587,553] 4,856,370| 952,894) 342,139! 6 | 88 || Cleveland aad Eri Nd... ---- 118} 1,881,598) 1,260,612) 2,805,821) 238,010) 114,592\none' ---- 
Connecticut River-...-.... 52} 1,501,110 043| 1'802'244| 277.770] 102'942| 4%| 52%||Clev., Col, and Cincia.. ee oe ed oe Pe enon | sees 
Bastern, Mass............. 60} 2'583.400| 2850325] 4.447,459| 730,209] 346,425] 7 41 |Clev. Zane incin,-----/141| 4,473,721] 374,127] 4,546,138) 1,162,601) 657,905) 9 104 
BOO -oo0sse~------20 === Gea tal| Sandal TAGE AG2O nome beamal ----||Ciortinnh ond Selede len! LANL Uaakel CAL GLa an 
Pitehhurg......----.--.-- 67| 8,540.00} 834.992) 3,730'965| 704,638) 272,716] 6 | 73%||Clev. and a 200| 2,675,425) 2,689,301) 5,124,629) 736,272, 396,986/10 | 75 
Fitcht’g and Worcester....| 14) 238,140 74.099} 383,884) 42,647) 19,274) 6 | ---- Clev. and Pitt vem 4 Me ede 103) -----~ poo | annnwece 628,533) In progr. 
Lowell and Lawrence... .... 12} 200,000] 140,000) 363,658} 56,135] 28,823) 6 | ----|/Cin "Hamiltn & Dey son eeee 133} 2,686,770] 2,516,162) 4,818,153) 450,215 
Reshua and Lowell -7-~-~-| 14| ¢0v'000| 16.000] 654,608] 191;887| 55,877| 8 | 80 ||Cin’ Wilm, & Zanesv'e.=-_l10| Tipoaeo| Visveeel Soran 
N. Bedford and Taunton....| 21) 500,000} none 533'953| 198,491] 56,533] 64| ----||Col.. Piqua 1 din €..~--/131) 1,120,450) 1,181,265) 2,326,459) In progr. 
Newburyport ~......----.- 14] 137°260| 154.554} 287.413} 82,677]  4.666lnone| ----||Cohimbus and Xenia’ ~-7| cal Vaisasol Bil Gsel aug aar|” SaoTsi 
Olt Coly und Fall River....| 87| 3,015'100| 814,834| 9,434'164| 649,656] 142:800| 6 | 85 |/Dayton, Xen, & Belpre... ol “erams| Ganeeel eenenaiteoman 
Seaaietl ds WthAdeoa’.-| 151 4600001 pone | 4s8617| 60,006] 958101 6 | .--||Duytoe and Michione’ hal uervan| Sader cae 
Vermont and Mase 77| 2,239'540| 1.046,626| 3,207'867| 275,523] _56,383|none| 9%||Katon and Hamilton... -.~ erties Bm Byers pel eo 
Western, Mass.....--...... 155] 5,150,000] 5,689,520] 9,953,258|1,763,944| 718,703} 7 | 883%4|| Little Mian yomeunes 448,411) 835,994) 1,345,573) 113,859 53,256)... | _— 
een cna ietees el Ase oeo| Seetoas| Taoeros| "200116] e200] 24¢| 40 °||Med Ri need isso.” 65} 2,963,921] 1,171,785] 3,648,172} 681,562) 336,708/_...| 94 
Prov'noe and Worcester....| 43] 1622200] 351°s00| 1'843,332| 316,616] 131312| 7 | --.-||Ohio Central... 2,451,650) 2,572,932) 4,446,661) -....-..|.------- |---| 22 
Hartford and N. Haven....| 72| 2359, 00| 939,000| 3.313,932} 730,012| 352,799/10 {123 |/Ohio and Penn...--.--.--.. 1,520,927} 3,485,076) 4,283,443/ Recentlyjopened. none) ---- 
Hart’ Prov.and Fishkill... (12s! 1'845'610| 2,000 124] 4,060,869! 258,685| 119611 |none| -...||Pittsb’g, Maysvie& Gin... 187) 2,451,700} 3,219,000) 5,670,700 1,111,626, 662,117, 9 | ---- 
Housatonic --.....---.....{110] 2'000,000| 474.177| 2'429,066| 330.792 18'351|one| ----||Sand’y, Manst & N weve 50) ~-2e cece | oon ans 843,882) Ln progr.| -..----- |enee| -20% 
Naugatuck.-...-.-------..| 97] 1,081,800] _573.995| 1,577,167| 238,266} none | 4 | ---- Scioto & Hocking Vall k...-/127/ 1,850,000) 2,206,357) 3,552.357/ 328,958) 164,479 none ---- 
N York and N. Haven.....| 62| 2,992,000] 2252.647| 4'980'407 906.018] 335,611|none! ----||Springf, Mt-Vern alley...-/135) 403,975} 509,050) 888,858) In progr. -... --.- Jeeee| see 
N Haven and N.London....| 60 73%258| 735.165] 1.450.318] 103,986] '217|none| ----||Tol, Wabash py pa mane 113} 1,000,000) 950,000) --.. -... |In progr,| ...---2-!---- | ones 
NLondon, W. & Palmer_....| 66] 608.600] 1,007826| 1/527'827| 137,060) _3,717|noue| ----||Cin’ Log, {oom pre Broo Prose oo |one=] snee 
Norwich and Worcester....| 66] 2,122,300] 796,886] 2'596.488| 304,651 9545616 | .... Reahetedie icago..../255) 4,196,679] 1,006,125) 2,080,483) In progr.| ..-- --.- |-=7| 10% 
Boffalo,Corn, and N. Y..... 100| 1,482,766] 1,402'244| 2'597,963| 123,147/ 50,752\none| --..||Ind. and Ci rawfordsy....- 170) 814,000) 725,000) In orogr. | ..-- ----|-------~ licun|. sue 
Buffalo’ and N.Y. Oity..2- 2} 798.439] 2'587'819| 3401'868| 254,770 ssentlamel ww hae henna gg etme wens 88) 1,218,723) 1,442,859) 2,178,461) 356,012) 193,142| 7 | ---- 
Buffalo and St. Line.-...... 81) 1,300,000] 1,030:000| 2'343'849| 507,618] 264,8:5|10 | -...||Ind a 66} 608,829} 1,251,387} 1,669,090) 321,400) 186,224) ....) 45 
Oayuga & Susquehanna-.-.| 35| '687,000| '531,318| 1,003,621| 120,849} 58'589|none| -.-.| | Jeffersonvill itisburg.-.-} 83) 834,157/ 1,101,971) 1,671,544)... -...|---.-..- none} «= 
Husson River.------on-000 rs 8,757 891 8,083 804 12,301,363|1,703,986) 603,010)none) 32°"| Lafayette sed Rabiannoaiis.| a acne Maen cay heemennns —— Seen 
Long Island ........----.-- 875, 26.958] 2,518'261| 279,520| 10: one| ! adi His! 64) ---~ -a0~ | owewnnnn | anne sane | anne -nne|an2=ne2= [eons | woes 
New York Central......... 534|23.067,415|11,947,121)35,907,374|5,918,334 5 es 6 x <emy and Indianapolis..| 87) 1 647,500) 1,589,881) 3,237,381| -...-..-|--.----- none} ---- 
New York and Eric ....... 464] 10,02"'955}25,126 669|33,430'431 |°,851,037|2'806,026| 7 | 60%||Peru and Tedianarolig 2 7|-se| Oot 22| 5,281,848) 6,643,180) 645,627 371,402 none! ---- 
New York and Harlem .__.{13s| 6716050| 3'527,:95| 8.127388] '942'304] "154'854|noncl 17%||Terre Haute and Ind, val anaes penn Bpetyeen 150,000, 90,000 /none, ---- 
Wortherno N.. ¥..----cecwcse 119] 1,611,527] 4,522'413| 5,435,565] 518,527} 145,733|none| 34||Chica meee | td gg 73| 924,100) 456,000| 1,465,321) 239,992) 159,323'10 | --.. 
Oswego and Syracuse. -.-- 37 '374'920| "219°594| 677°754| 106764| 53°380|none| ...-||Chicago and St. Louis sw. /eogl oe] 2987168) 8,214,162) In progr, |ane-! 91% 
Rensselaer & Saratoga....| 25| 610,000] 140,000 888,182| 231,348) 76,327| 5 | .-.. Chie “st Paul & Fd duLec. 220) -------- | -------- | -------- 1,077,312 pets 
Saratoya and Washing’n.....| 64} 899'900| 1,053'234| 1,891'993| 183,959 sfeesinons! ~-||Gabedeena — u Lac.|178} 2,800,000} 1,825,000} 3,625,000|In progr,|--------|.---| ---- 
Syracuse & Bingham’n.....} 71) 731,614] 1,118,751] 1,636,117|Recently opened. |none| ....| |Tilinois Central ne 208 4,834,800) 1,189,804) 5,866,263/1,606,710, 942,281/17 [11944 
Troy and Boston......-... 27|  439,492| 493,500] 1,107,573] 152,648] 66,407 |none| ----| | Peoria and O sous 707) 1,419,440/18,001,426|17,698.099| In progr,|...-----!...- | 95 
Watertown and Rome ..-.. 97| 1,3701428| 854°768| 2'040'543| 393,954| 152°762| 5 | -..-| Ohio & Miss, CWet.D: 93| 569,889] ‘818,454! 1,388,342|In progr.|--.----- as roll 
Belvidere and Delaware....| 59) 1,000,000) 1,177,376) 2,177,376] 124,301 44,825 none Tieden eens 147| 1,780,295] 3,292'403| 4:870,586|Recently|opened, |-..., --.. 
Camden and Amboy....... 94! 1,500,000 -2...".. 4'763'184|1,682486| 652'456/12 | -..-||Detroit and Milwaukee... --\ree| Peau nen Ticaoed moor 424/In progr.|--.- ---- Jevee] wone 
Cokin ond’Ateatc 6)| '240.125| 1.260.233! 17499185| "69673 pogo he gaa | oo hans haha eS 185} 838,000} 1,128,964] 1,966,969/In progr.|.....-../....| -... 
New Jersey. ....--.---.... 31| 3.253925} "798'596| 4'306'338| 824'032| 440/447/10 |124 | |Mich. South'n & Nolnd 282| 6,021,916) 6,142,023)10 300,147|2,215,283) 879,656)....| 97% 
New Jersey Central ... 2... 75| 200,000] 1,632'085| 3'506'226| 378.145| 180.7967 | ---.||Green Bay, Mi, & nd ...-/475| 6,928,900] 6,319,224! 11,645,208!2,410,000] 875,000,110 954 
A ery ocen et =-"""-"| go! 1188715 351/500] 11849622] 233,696] 99377 6 | ...||Miwaeuk ay ss Oh, cess 155) 764,075] 442,726) 1,193,765/In progr,|.....-.. [eawd eam 
Cumberland Valley ........ 56! 1,184,500} 28,411| 1,212/911|--------|--..----|----| ----||Milwauk ge ne 200} 988,665) 1,827,584) 2,704,593) 465,051) 307,632|....| 80 
Del. Lav. & Western ..... 109| 2'865,175| 1,863.897| 4'140,365|{n progr.| _-.. .-.. ~-] ~—-"} aepeeiaes one Te | en ER) on eve wae ele 
Erie and North East.......| 20/ 60,002} 150,000} 750,000|--------] ... re et ae eeeee | eettnows 31,000| In progr,|....-..- Parl Gaae 
Harrist’g & Lancaster. .... Reet} pais cis: Mabon Sh NERA, | ininainnearor (PRA Ieee: ey ON 69) ------20 | ---- a2 | -------- In progT,| cece cove |ecee | sae 
Little Schuylkill -.....2 222. fine phair pecuteiRg Seamer: exeidine ce: "| lea dae 68) ------- = | weeennee | on---nee In progr,| ...---.- vee | pve 
Northern Penn.....--.--..- _ aS ee 2,600,000} --------| ---- ---- coue| coos || Mesthy Bimeomel O8CPhB~---)---| ------n= | ene -ne= | eon~--0~ In progr,| -..- ---- loeee ‘eae 
Pennsylvania... .----..-.. 2.,6|1,104,80| 6,085 684/17,158'495|3.499,102|1077,693|-...| 8414 ||Pacific.-...---.. san SID) ~nanmnne | cone none 344,896 In progr.) ....---~|---« | cose 
Phil, and Reading --......- 96) 8'219,672|10,244,442|18'464,114|3,781,639|2,140,429|10 | 88;||st, Louis and Iron Mt... ay fine on ig et sete] eee 
Phil Wil, and Bartimore....| 98] 5 000,000] 3,069°723| 7/452,062|1,006,638 358°5731 3 | 2 % die s and Iron Mt.....- 79 445,170 94,391) 186,116|In progr,| ........ ee ee 
Phil. Gorm. & Norrist’n_....| 38] --.. 2-2 |... 2.0 | eee enee 244°566| 140°592|----| ninmeeauaanemnaete 49! 3,743,000! ....---- 6,564,852) 648,550’ 416,756 9% 1064 
Phila. and Trenton.....-... i eeicadicl vated ti aided Retieleidl onieuaiced wath keen 
Pittsb. and Connellsville... | 147) 1.339.661; 111,498) 1,369,630] [n progr.| .......- mites wee U. 8. GOVERNMENT SECURITIES. 
Sunbury and Erie ........./209) 2,093,740} 262,886) 2,075,650/In progr.| ........ ae OFF’D. ASKED. ’ 
adore et Ru. iraneete | cveewees | anes .. [In progr,| ........ chill acuade . Per ct. Per ct. Peret Feat. 
altimore and Ohio. _ (382) 13,118,902/10,809 659/22 218,849|3,7 11,453] 1,601,090/none} 5234 | | Loan, 6 per ct..-------1856-.1054 + ---- Loan, 6 per ct 1868..118% ; 
‘ , ¢ Or rR 6 1p BD PCT Ch, none wnwe --118 1 
b enor mE FY ¥ a 1,656,000 m.... ——— — 124,981] 6 | .... _ : = ee car sae =--- Do. 6 do. compar. .1868. 711850 18% 
Maunanace Gap. == (188) 2300 | a 118% = 18% = Do. & do, Tex. ind.-1868..107% 
range and Alexandria. __.. 7| 1,457,500} 643,261! --..-.-. 171,188 ere 3 
Routh Side........-.-.-...|123| 1,371,700] 1,489,012] 2,739,362] 123,466 po ll ... || Maine, 6 per et 187 oe a 
Pittat’g & Steubeuville....| 32) 1,221,277 250,000 914.695 In progr. eas ; Be ei Vassact eien kadaon hs eee SS neve Indiana, Oan.Loan, G pert... ce = «22 
baby sande nga 138) 2,387,100) | 952,003 at had: mS he, capa” 2 
ma and Tennessee. __.. 500,000) 2 ( 2 ‘ ¢ wat Sg eres Slee { 6 per ct.cp.186 101 
Richmond and Danville... |109 bs en — pepe x 68,187) ----| ---- — : ae Sg jeeeccss = weene Louisiana, 6 do. cp. long... 92% 4 
Rie»mond & Petersb’g..... 22 685,600 272,086 1,060 495 139 438 ~"F7.008 oma weer sg 6 Yo bevep wcccese 114 Maryland, 6 do. cp.1870-90.104 106 
Rich’d,Fred. & Potom’c_...|130; 1,000 000} 730,506| 1,708,169} 232.172| 120,212! 7 pee - «@ 0. 1866-67 ..--2-- =~ =-06 Do. 5 dO, GPrenccccce -.-- wee 
Wilmington and Wekton_... (162) .2...... | ..... its Pon ety Pave oasis Eevee wie re D, 5x = 1872-73..116 117 Missouri, 6 do. cp...1872.. 894 89% 
Wila’ton & Manchester... |171| 1070775) 1,373,099| 3,380,877| 889,800| “I61.064\none| <--|| Do. 5% do. 1800.61--101---- N.Carolina,6do. cp...1873.. 96% 98 
oe pry ome or! “grs.aoo| “agosrs| Tissaod| 1730s] lox soe! 2s] maa. Do. 5% do, --1865--102, =... iy BP Otncsed 1856..103 103% 
Charlott.s and 8. Cacol,....|109! 1,201'000! 380'000| 11670,908| 243,037| 98'277| 24 | _... . 2. Ee Do. 6 G0,.--a00 1860...106 106 4 
Grenville & Culumbii.___- 165) 1'293.4"s4! 968,800| 1'999080| 214'865| 206/774 ew Do. 43 40.1858 ex eo + -apeagas 1870..133 114 
Bouth Carolina ....-... 77777 |203| 4188 020! 2,731,545] 7,133,848/1,363,008| 788'862| 9 | _...||Alabama, 5 4 7 59-64. 9974 ----- Do. 6 do....... 1875.0112 8 nacae 
Atlanta and La Grange... | 87) 719,842) 225,000 11092222) '251.076| 161193 1% are Calif ed iy pebeton sae gle Do. 5 do....... 1865.......  ..... 
Georgia’.........-...--..</211| 4,156,000] 260,991 4'416,99 906.694) 53211018 | _... odeain m é Sana 864 4 Penna., —§ Ud--0---s- 20 834 83 
Georgia Centra: .........../191) 3,500,000} 821,967) 3,507,737 062.644 487 378 14 : tlinobs % tI @. do..-1872. 97 100 Do. 5 do. cp...1877.. 85 854 
ne telly = seer 7 1,23)'560| 167,712| 1,847,045| 313,179] 152\322/10 { 1... on ss ee = am. 5= cp. 80 82 
Moatyom -Point.... 1,274,600; 654,816] 1,929,416] 249,128] 113,824) 8 Indians, 6 Go > nee a jo. ¢ 93% 94 
Sogth Western, Ga...-.....| 92] 1,007,496 485,500] 1,624,925! 253,306) 141,168) 8 Do. ee ee Pe es ae 
ecco 
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SH AMERICAN RAILROAD: JOURNAL. 1359 
‘ Railroad Bonds. Cnvenpees Steck Sales, 
The following quotations are ex-interest. v BE WOGR & USE 
: For the week ending November 21h, 1835. 
<a emg s $3,000 Little Miami, 6 per ct Bonde, dine in 1883....78 (& int) 
@ NAMES 33 - 9 «| : Js Coving. & Lex, Tye" et. 2nd Mort Bonds...65 ; 
OF s — /— | & ad 000 * 10; er ct. Income Bond-....624 “ 
ee 38 a eke hed E % | 2000 Cin. Wil. & Zunes 7 per et. 2d M_rt Konds..65 
§ EI Eel 8 3 5,000 Mad Riv & Lake Erie,2nd Mort 7p ct # ds.70 
sul & S pase Cin & Western 8 per ct, Real Estate Wds.40 
000 Ohio & M ss 7 per ct. 2nd Mort. Bonds ....48 
Alabama and Tennessee River -.....- $838,000}1st mortgage, convertible....| 7/1stJan,1st July 570 Little Miami, D.v Serip 88 
Builalo and State Line............... 500,000 Do, inconvertibie ..| 7| April, October. 20 Shares Cincinnati & Chicago --.... << « 
Bellefontaine and Indiana........--.. 600,000 Do. eonvertible....| 7|Jun’y, July ... hio & Misvissippi aaenesenes by 
Do. GO, caceccce cece 200,000] Real estate, convertible... .... 7\Jan’y, July -.. rer “i 
Do. GO, ence cewenses 200,000|income, guar Cl. Col. & Cin..| 7|Feb’y, August. — Cineinnath Hamilton, & Dayton.-.---.. 67 4 
—_ Un 0k6 daca gueecesedcandeus 1,250,000|1st mort. conv. east. sec. ...-| 7|Divers .....-- 150 «“ = Indianepolis & Cincmnati,.-....----... 60 
secs cone cece cone cece coee 800,000|2d do. inconvertible ......| 7|/March, Sept... 50 _ ones cone e+ 60 
Cincinnati Hamilton, ant — ----| §00,000|1st mortgage inconvertibie...| 7/20.Jun. 20.July 46 “ Little Miami ..........-..---------+-- 90 
Do. do, ----| 465,000/2d do do. ---| 7|/May, Novemb. 200 “ = Peru & Indianapo'is...- ........--..--.-20 
Cincinnati and Marietta...........--- 2,500,000/1st mortgage, conv, till 1862..| 7|Jan’y, July ... 80 “ Greenville & Moami...........-...-.. 10 
Cincinnati, Wilmington, and Zanesville} 1,300,000 Do. convertible--..| 7|May, Novemb. 36 «= Dayton & We-tern .... 22-02-20 2e- 20 
Cleveland, Painesville, and Ashtabula. 567,000 Do. inconvertible ..| 7|Feb’y, August. 60 “ Eaton & Hamilton, -..-....-...... 4.-.30 
Cleveland ‘and Pittsburgh..........<«« 800,000 Do. convertible....| 7|Feb’y, August. 
dQ. 3 =s_ wae ccce cose » joce r\ ¥ -< 7 
aué tcc... 1,200,000) Do on Branches...| 7|March, Sept...) * 3 | Extract from the Circular of Robt. Benson 
525,000 Do. inconvertible ..| 7|Feb’y, August. 1 d Cc 
aan; nein agguesnmmmaren 800,000} Do. cony, till 1857 .| 7|April, October.| « {1862-72 |...-- so | & Co. per Canada. 
OO entasken salen ase 1,200,000} Do. lncomvertinie --| 7|April, October.) “ (1862-72 |----- ---- Lonpon, Nov. 
Covington and Lexington cad earliness 400,000 ‘Do. pal April October.) “ [1862 70 | 75 feeli EF papas sk! 9, 1808, 
a Canaries 1,000,000|2d mortgage, a. ----| 7|March, Sept...| “ [1883 a ae The feeling of depression to which we referred 
Delaware, Lackawanna, and Western.} 1,500,000/1st mortgage, do. —_ ---| 7/April, Octover.|) “ {1875 =| ----- bo in our last report, arising from indefinite fears of 
i and Chicago h . til = any, July...| “ |1873 |----- 2 lani i ; opetandi 
Gane ond Ohiengs e og ferret : - aby = Bon - 80s d37| 95 | 2 interruption of the good understanding between 
Do. do, 2d mortgage, do. ...-| 7|/May, Novemb.| “ {1875 84 | 85 | this country and the United States,has disappear- 
} aed pay an nes ,000,000/1st mortgage, do, ----|10/April, October.| *€ \1868 876 ed, chiefly owing to the more amicable advices 
ay, Miiwaukee, and Chicago... ,0 Do, convertible ....| 8)10.April,10.0c.) “ [1863 94 D> If your side, : > firm convieti “riain- 
WORIONTINS oii sitesi can ann seam cude 300,000 Do. 2d acc. inconv..| 7|April, October, « [1873 |..... 15 = J sp side, aud the fi ‘mi Conviction entertain 
TaMans OCeRiGGl. oococcec cncacaseacse 000} “Do. convertible ....| 7|/May, Novemb.| « 1866 |-.... go | ¢d here, that no ordinary circumstances will be al- 
2 ~ by ny cioaieune 450,000} Do. do. --.-| TJan’y, July...| « (1860-61 | 90 | 91 | lowed to lead to a rupture between the two coun- 
ianap, in’ti (for Lawb, & U.M.)| 600,000 Do. conv. till 1857..| 7)March, Scpt...| “ (1866 -----| 94 | tries. evertheless, * 
La Crosse and Milwaukee........-... 950,000/1st mort. Ist sec. conv, till 1864| 8|May, Novemb. “ 11874 coeee 85 nurs . fl tt va aoe — oe _ - Aner a 
Luke Eric, Wabash, and St, Louis ....| 3,400,000/Ist mortgage, conv, till 1859..| 7|Peb’y, August.| “ (1865 [-...- I Pesan: is flatter nee TS Cam See, not so 
Little Miami Do. inconvert. ...-. 6/2. May, 2. Nov.| « (1883 17%| 8234 | marked by a reduction in prices, as by au almost 
Michi, ~~. Central No mortgage, convertible ....| g|Apri!, October | Bost, |1860 | ----- 101 | total cessation of transactions following the de- 
Do. do. g|March, Sept,.. 1869 100 101% | cline in prices in the United States, advised by th 
Miwauives and Miss.ssippi -..- 1st mort. Ist sec. conv. till 1857 g\Jan’y, July ...| N.Y, (1862 | ----- 98 m P re EC OLALES, ACVICE OF SHC 
Do. Do. 2d do. 1858] g|Apri, October.| “ " |1863 7} 96 | Steamer of 23d October-~a decline which appears 
Do. Do, 3d do. 1860] 8|\June, Decemb.| “ (1877 85 | 86 | to have arisen from the fear of a monetary crisis 
et “dee sslem Do. Ist section .-... -... 10| April, October.| “ (1858-62 |....- 103 | here, and on the continent. We, however, antici 
Do. oth. sec. con. till 1858} 8|May, Novemb,| “ (1864-76 |.---. 83 " ere 2, oa 
Northern Cross 1st mortgage, convertible ....| 8|Jan’y, July...| “ (1873 |... 2y%|pate that the accounts which have gone from 
Ovio and Indiana Oo. do. -.--| 7|Feb’y, August.| “ (1867 |..... 1 hence, of no serious consequences affveting the 
Ohio and Pennsylvania. oe meee wens wees Do. do. woce 7 Jan’y, July sit “ 1865-66 amoeee 100 trade of the countr havin resulted fi oa 
Pp Do. ee 2,000,000/Income, convertible .-......- 7\April, October.|} “ [1872  |....- 87%) oe . 2 y ht Te 
ennsylvania (Central) -..... 222... 5,000,000|1st mortgge, conv. till 1860..| 6|Jun’y, July ... Phila PC ee 97 | Strictive measures of the Bank of England, as well 
psa at eatin eaienescd 300,000 Do. 1st sec, conv ..| 7|May, Nov-mb.|N.Y. 1861 ‘| .---- | 85 | as the absence of further disturbing causes in our 
( MB. ceacsc . j —_— F ? “ ica 86=—lsiséwe@eeeed ‘ 2+ Sie $ 
Terre Haute and Indianapolis one = ae “ena J * ~ ae > Uses aan aM money market, will speedily , together with the 
Terre Haute and Alton .. ... “| 1,000'0001 Do. do. _---| 7|Beb’y, Auguet| “ \1862779] 77 | 79 known prosperity of American commerce, have 
Do. 0. sesseeneee eee” 2,000,000'2d do. do. _.-.| 8\Feb’y, August.) “ '1870 76%' 78 | the effect of reviving the demand and enhancing 
The following quotations include the accrued interest. the prices on your side, for both stocks and bonds, 
—$—_—__——____—. - Should this be the case we may probably look for 
NAMES a | , ee _ {a corresponding revival here, Attention is un- 
OF Es Description of Bonds. =| Interest pay- ge cdl 21% doubtedly being gradualty directed to American 
COMPANIES. a 3 able. ES ¢ | él Railway Securities, and with more accurate and 
< a zg} A | oi complete information there is a greater inclination 
to invest in them. Every day, however, makes it 
as ge and Ohi0~- -n--nn-~aeen ene 2,500,000! Mortgage... ---- -------+--+- 6 April, October| Balt. 1885 | 81 | 82 | more and more evident that new and unfinished 
O, we nnee were eneeneee| 1,128,500 Do. ...----------------| 6\Jun’y, July -..| salt. |1875 84 | 89 i il , are 
Chicago and Rock Island............. 2'000/000| 1st mortgage, conv. till 1868 -| 7|10.Jan. 10,Juy|N.Y. [1870 | 93 | o4 pune " _ a here. . Lema? ream of 
Erie Railroad 3,000,000) 1st mortyage...-------0+ <0 7|May. Novemd.| “  |1867 [105 |107% | ™OBey Must be wanted for carring on the war in 
a 4,000,000) 2d mortgage, convertible ....| 7|March, Sept...| “ /1859 | 95 | 96 | the East, and this, with the increased expense of 
0. 000,000 3d mortgage --..------------ 7|March, Sept...| “ |1883 89 | 90 | subsistence, will peremptorily check any inclination 
Do. 4.000'000 Not conv. Sink Fund, $420,000 7|Feb’y, August.| “ |1875 874 | 8834 ple Bi. eee mes 
Do. 4'351,000' Convertible, Inscription... -... 7\Feb’y, August.| “ |1871 | 79 | 80 | speculate largely in securities which could not 
Do. 3,500,000) RIGRNOTUIDIG < cccncensacoucnee | qi Samy, July...| “ |1862 | 80 | ....| be easily and promptly realized. 
Hudson River 4,000,000/1st mortgage, —- sara Li gt August. . — = = Erie 38d mort. bonds Lave been sold at 82 and 
0. 2,000,000/2d do. or une,16.Dec| “ 50 8 9 Q. inoi ajlwav share ; . 
_ Do. S000 000'3d do. convertible -.-.| 7/May, Novemb.| “ |1870 | 67%| 68 | 983 Illinois Central Reilway ore 5 discount; 
Illinois Central...---......0..-...... 17,000,000) Mortgage, inconvertible.. .... 7\ April, October.| “ |1875 | 784 | 7834 | ditto, 6 per cent. bonds, at 6734; and Freeland 
, Do. (Free Land)...-.-.----| 3,000,000) M’ge 345,000 acrs-priv 7 shar’s| 7/March, Sept...) “ [1860 | 80 | 80%| bonds at 73. The Construction bonds are offered 
lichigan DONUING io cccsccaniccocces 1,000,000) 1st mortgage, inconvertible ..| 7;May, Novemb.| ‘ /|1860 | 90 | 91 | at 72 
New York and Harlen,......2...-2.- 1,800,000 Do. do.  ..| 7)May, Novemb.| “ {1861-72 | 824] 83% i, P ‘ 
Bee York and New Haven ...... 750,000! No mortgage, do. ..| 7/June, Decemb.} “ 1855°60"6 ed There have been more transactions in State 
Northern I and Hartford... 1,000,000) 1st mortgage, do. ..| ed y, July...) — ene 9744 | Stocks than in Railway Securities; and we pete 
. "FN ANNI 222-2. --22 - 20 1,000,000 0. do. --| 7|Feb’y, August. lessees ---- | particularly, Virgini: » ris 
‘ Guim icon. 1'500.000 Do. oo Z| obi August.| “ [1868 | &3 | 84 particul tly, Virginia 5 per ct. sterling bonds, 
tithe 8'287,000|No mortgage, do. _ .| 6 May, Novemb| “ [1883 | 84%| 86 which have changed bands to a considerable am’t, 
ons De. one | igeseamlmacipacasecont 3,000,000! No m’ge conv. from June 57-59, 7/15. Sune, 15.Dec} “ 1864 peer 103% | at 84 to 5. There have also been sales of Maryland 
ay MOUS cen aucocctsccnccccs 900,000 Convertible tiJl 1856 ......... Le uly...| “ {1866 106 | 106% j C 92: . slvani , 
2 a eee OO a a | T\ Jan? y, July...| “ |1866 (106 10634 ee — j and Pennsylvania 6 per et. 
eading, issued 1843.......--.-.+-- 1,573,000|Mortyage, inconvertible ....| 6|Jan’y, Ju!y...|Phila1860 —_[--.--|----- SLOCK a per ct. 
- » do. 1844, 48, 49......... 1,300,000] Do. convertible ...... | 6lJun’y, Jnly...| “ |1860 92 | 92%} Consols, owing to the purchases on the part of 
GR, Milvercsnncnnen 3,469,000' Do.  inconvertible -...| G!April,Octoher.) “ (1870 804| 81% | the public for investments, have advanced from 
(Oma Acka "Oa"aaene 87% to %, to 88% to 89 for money, and 89 to 89% 
OITY SEOURITIES. ‘tavst Te ay ~ a) CITY SECURITIES. Int’st payable. 'p. ct.|p. ct. for the account. me Amgen Soman — 
aaah . BENS 3 
New York. 7 per ct,...---- 1857 Feb’y, May, oo. Milwaukee, 7 per ct. coup..---- X'\Divers eneneee/eeee-| 87% 
: > ae. | Yaga ant = oe — pa emg 6 per ct. ep. R.R. a. Do. Sar) aK bi. Marie & Kanz’ Money Circular for the 
ones 5) ovember .. Philadelphia, 6 per ct...1876-98 an’y, July...) 2 z, ; 
Albany, 6 per ct. coup..1871/81 x ‘Feb'y, August.| -...| 9844 Pittsburh, 6 one ct. coup.....- X/Divers --.---- | 17K) 7 Basepans Hypaeer of Che teen 
Alleghany, 6 per ct. coup, ......X'Jan’y, July ...| -.--/ 75 |/Quincy, 8 per ct, coup.----1868 X|Jan’y, July... --.-.| 95 [TRANSLATED EXTRACT. ] 
fon s 7 ama xin eater | 97% A eo 7 per ct. coup. ...-1873 x - Feb’y, Aug: 1 * New York, Tuesiay, Nov. 27, 1855, 
COUP. econ cocne pril October.’ . ....|100 7% |/St. Louis, 6 per ct. coup... Long ivers ...----) o--- ‘ nm Wi imati 
Brooklyn, 6 per ct. coup.-Long X Jun'y, July id wae Do. hd Municipal oe x Do. br mee ig 80 ’ The Stock market has been without animation 
Ctev'l'd, 7 per et. cp. W.W. 1879 X| Do. do. --.|--.--|103 |/Sacramento, 10 p.ct cp. 186274 X|_ Do. ..-----| 79 | 80 since our previous advices, and quotations have 
os 6 per ot, coup, ------ XD IVETE won -nnn! 90 ||S.Fr’cisco,7p.c.cp.1865,pay.N.Y. X} nn "Novemb.!.....| 88 | been quite irregular. State Bonds and a few 
Detraey a yd pr all Pie 4 on... i. 4 ge = P. ag oN hore J ee ae Railway Shares have improved, whilst Railroad 
Louisville, 6 per ct, CPp...1880-'83 X\Divera ainawee -| 80 | 8234|| Wheeling, 6 per ct. coup..----- X|Divers .......\ ....| 75 Bonds and those Stocks which aie the special ob- 
vw phis, 6 per ct coup...1882 X Jan’y, July... ‘.--=.| 72//Zaneaville,7 do. e«w--- XiApril, October ....-' 97 | ject of attention among speculators have geuerally 
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declined. Tne favorable intelligence’per ‘ Cana- 
da,” from Liverpool, under date of 10th inst. pro- 
duced but a momentary impression on the market. 
Its effect was counteracted by the movement at 
present going on in the Eastern States, where the 
stronger Banks of Boston seem disposed to make 
the country Banks adopt a more prudent course 
than they have been in the habit of doing. These 
measures may possibly occasinn some failures, of 
no importance in fact, but sufficient, however, to 
produce an effect on the sensitive minds of specu- 
lators, and for two days past, stocks have shown a 
downward tendency. 

State Stocks have remained firm, without im- 
portant transactions. California’s have advanced 
2; Illinois Int. Imp. of 1847, 2 per cent.; Louisi- 
ana’s, 24¢ ; Tennessee’s,1 ; and Virginia’s 144 per 
cent. 

Railway Bonds have been dull and generally 
weak, Erie, 2d mortgages, touched par, but have 
fallen back to the previous quotations ; Erie 1876 
Bonds have declined 44; Illinois Central Construc- 
tion Bonds, 144 ; Harlem, Ist mortgages, 144 per 
cent.; Erie 1871 Convertibles bave risen to 7934. 

Railway Shares have ruled heavy, with amark- 
ed absence of speculation. Michigan Southern 
and Panama railroad have both risen 2 per cent. ; 
Chicago and Rock Island has failen off 144, Erie 
8, Harlem 244, Hudson River 2,and Reading 3 per 
cent. 

Money is quoted at easier rates, but they have 
been firmer dusing the two last days. Loans on 
call,7 per cent.; first-class paper, 9210; names less 
current, 10a12 per ct. 

Exchanges show no notable change, except ster- 
ling, which closes in better demand at 10814 to 
10846. 
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The Pacific Railroad Catastrophe. 

A commission of engineers consisting of Maj. R. 
Walker, late of the Ohio and Mississippi railroad, 
W. W. Morris, of the North Missouri railroad, Jas. 
H. Morley, of the IronjjMountain railroad, Henry 
Kayser, late City Engineer, J. B. Moulton, present 
City Engineer, Robert Campbell, R. M. V. Ker- 
cheval, Capt. J. C. Swon, Gerard B. Allen, and Z. 
T. Knott,requested by the Pacific railroad compa- 
pany to examine into the causes of the late disas- 
ter caused by the breaking down of the Gasconade 
bridge, have submitted the following report: 

“The bridge over the Gasconade river, as de- 
signed on the line of the Pacific railroad, is in six 
spans, two of 130 feet each, and two of 92 feet 
each, the abutment spans being each 130 feet.— 
The abutments are of stone, 32 feet high, and the 
five piers are also of stone. The piers and abut- 
ments are completed, the superstructure not being 
completed ; butin order to an opening of the road 
on the first of November, the contractors for the 
superstructure of the bridge had undertaken to 
build the scaffolding for rearing it of such strength, 
as to pass the trains in safety, and of a similar 
character to other temporary work,then for some- 
time in use by passenger and construction trains. 
This was effected by the erection of trestle-work 
on piles and mud sills, in the line of the intended 
structure, the bents of piles being about 14 feet 
apart, and stay braced longitudinally and trans- 
versely,as detailed in the evidence. The embaak- 
ment on the east side not being completed, there 
was also a piece of trestle of some 80 {t. in length, 
between the finished bank and the abutment.— 
The abutments and piers are placed obliquely to 
the line of the railroad, being 30 deg, from aright 
angle. 

The approach to the bridge from the East was 
on a curve of 1,482 feet radius, which terminated 
at or about the end of the bank, there being some 
80 feet of tangent line before coming unto the 
bridge. The train from the East, consisting of one 





baggage car and ten passenger cars, being witb 
the engine some 600 feet long, covered the tan- 
gent and was partly on the curve. The engine 
and tender, certainly, and perhaps the baggage 
car and part of one passenger car, (for the evi- 
dence on this point is not clear) were on the tres- 
tles of the first span of 130 feet when it gave way, 
precipitating the forward part of the train to the 
bottom, which consists in this place of the low 
bank of the river and a short distance of water 
way to the first pier. The engine was found on 
the left of the centre, bottom upwards and revers- 
ed; that is to say, the forward part of the engine 
toward the rear of the train, lying partly in the 
tender with drawbar unbroken, the forward truck 
of the engine detached and lying uninjured on the 
tender, and the drivers, both forward and rear, 
bearing the appearance of having suffered a vio. 
lent contact with the stone work of the pier. It 


the engine had reached the pier, and the span of 
180 feet, in consequence,was covered by the train 
when the tender aad the rear of the engine fell 
through, dragging the train after them. 

After a critical examination of the portion of 
the structure now standing, the Commission pro- 
ceeded to examine in detail the witness brought 
before them, and, from the evidence adduced, 
which was reduced to writing, and accompanies 
this report, combined with the result of their ob- 
servation of the structure itself, are of the opinion 
that although they consider it unsafe for general 
use, yet that its strength might have been suffici- 
ent for the psssage of the train at a spced not ex- 
ceeding five miles per hour. This is snfficiently 
proved by the passage of a heavily loaded gravel 
train at about five miles per hour, which recross- 
ed empty at about twelve miles per hour, the 
|weight of which when loaded was one hundred 
and fourteen net tons for the length of the broken 
span, whilst the weight of the passenger train, 
which would have covered the same span, was 
but seventy-one net tons; and although the engine 
of the passenger traic weighed on the drivers three 
net tons more thandid that of the gravel train, 
yet the testimony goes to show an excess of strength 
for adead weight more than equivalent to this dif- 
ference. 

We are therefore of opinion that the immediate 
cause of the disaster was the high rate of speed at 
which the train was moving at the time of the ac- 
cident. 


Peru and Indianapolis Railroad, 

This read was chartered in January, 1846. By 
the terms of the act, the road was to extend, with 
a single or double track, ‘‘from the town of Peru, 
in the county of Miami, to the town of Kokomo, 
in the county of Richardville ; thence to Canton 
in the county of Tipton; thence to Noblesville, in 
the county of Hamilton; and thence to intersect 
the Madison and Indianapolis railroad at Indian- 
apolis.” The capital stock was to consist of $500,- 
000, (with the righi to increase) in shares of $60 
each ; the company having authority to organize 
on a subscription of $20,000. The Directory was 
fixed at thirteen, who should all be stockholders 
and citizens of the State; but this number might 
be reduced to not less than five, by vote of the 
stockholders. Costruction was required to be 
commenced in five years, and the work finished, 
in not more than twenty years thereafter. Rates 
of charges for transportation were left to the op- 
tion o: the Board ; the Legislature reserving the 
right to modify these, when the annual net profits 
should exceed six (amended to /en) per cent.; but 
80 as not to reduce the dividends below fifteen per 
cent. The commissioners of the various counties 
through which the road should pass, were em- 
powered to subscribe to the capital stock, on be- 





halfof theirrespective counties,and for that purpose 


borrow money to an amonnt not exceeding $50,- 
000 each. The corporation might by contract 
admit the intersection of other roads. The State 
preserved the right to subscribe 500 shares of stock 
within twelve years; and in time of war to transport 
troops and munitions of war free over the line.— 
The charter was limited to seventy-five years’ du- 
ration. 

The road is 73 miles in length, with a general 
north and south direction. For the first 20 miles 
from Indianapolis, it occupies the high grounds 
between Fall creek and White river descending to 
the latter and crossing it near Noblesville, by a 
bridge 300 feet long. From this point it inclines 
a little to tho westward, crossing in its course Ci- 


would appear from this that the forward part of|°°?% Mud, Turkey, Kokomo,and Wild Cat creeks. 


The last, which is the largest of these, has a 
breadth of 120 feet, The town of Kokomo is sit- 
uated on this stream. Thence the road proceeds 
to Big Pipe creek, a distauce of twelve miles,pass- 
ing the latter by a bridge, 100 feet long. A little 
further north it enters the valley of Little Pipe 
creek, which it follows by a pretty rapid descent 
to its junction with the Wabash, about a mile and 
a half. Asubstantial wooden bridge of about 420 
feet in Jength, carries the road over this stream, 
whence it proceeds to Peru, its northern ter- 
minus, 

In the main this road occupies a route favorable 
for construction, Most of the materials needed for 
bridges, cross-ties, and the like, were found along 
the line. The only obstacles p esenting them- 
selves were such as have been found on nearly al! 
Western roads. The banks of the rivers are usually 
steep and high, requiring to be passed either by 
lofty bridges or very heavy grades to and from 
the table lands between them. Once these are 
reached, however, the course is generally found 
free from serious obstacles, requiring few cuttings 
or embankments of any amount, and very seldom 
deviating from a direct line. On the above road, 
the steepest grades do not exceed 40 feet to the 
mile; and fifty miles have grades not exceeding 
20 feet, The total length of curves is pot over 
six miles, or about eight per cent. of its whole 
length. 

The passenger business of the road has hitherto 
been merely local, owing to its want of northern 
connections, On the openivg of the Wabash Val- 
ley road to Peru, it must become an important 
route for passenger travel.- Its connection with 
the Wabash and Erie canal has given it a consid- 
erable freighting business, particularly in the sum- 
mer season. Its connections on the south are well 
known, div.rging as they do to all parts of the 
country. 

The company was organized in July, 1847; and 
an experimental survey of the line made in Sep- 
tember following,by Capt. T. A. Morris of Indian- 
apolis. In August, 1848, the line from its south- 
ern terminus to Noblesville, was let to contractors, 
The remainder of the route to Peru, 50 miles, was 
permanently located in July, 1849 ; and the grub- 
bing and clearing let in June, 1850; but the work 
of construction was not let for two years after- 
wards, 

It was the original desigu of the company to 
construct the whole line with a flat bar rail, rest- 
ing upon strong wooden string-pieces underlaid 
by cross-ties six feet apart. With such a super- 





structure, the first division was opened on the 10th 
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of March, 1851, at a cost, including right of way, | way, 
engineerirg, buildings, and incidental expenses, of 
$128,446, or $5,708 per mile. In part payment of 
iron for this division, the company issued $13,000 
of six per cent. bonds running ten years. The 
stock subscriptions, at date of April 22nd, 1851, 
were— 


NE GTI iss cons ss seas vous cases $20,000 
Hamilton sneha eda ddde. vesutwea eer ee 20,000 
po | Fe ner eee yee 5,000 
Tipton County .... woe. cove cece voceveeece 2,500 
Individual subscriptions................ 155 366 


J ate Ome ’ . .$202,866 

In the omky part of the same year, a contract 
was made with the Madison and Indianapolis com- 
pany for operating the road for five years from 
date of opening. 

With the experience of a year, during which the 
road was operated by the Madison and Indiana- 
polis company, under an agreement to last five 
years, the views of the managers underwent a 
change, and it was decided that the remainder 
should be constructed in a more substantial man- 
ner. In the early part of 1852, an effort was made 
to increase the amount of stock subscriptions, 
which resulted in an addition of nearly $540,000, 
before the close of the year. The remainder of 
the road to Peru was accordingly let in June, to 
Messrs. A. De Grarr & Cu., for the sum of $630,- 


000 payable as follows : 

UGA icin teen: Veeeceei dkecndeeu pads $50,000 
DOMMNONN Da uc. cade GUE <e0n Nace avena ened 40,000 
TR GOMIPARY S DONGE oie 5 ce5. cscs caneece 540,000 


Che contract provided for the furnishing of all 
materials by the contractors, and for the comple- 
tion of the road to Tipton by the 1st of Jafiuary, 
1858 ; and to Peru by the close of that year. The 
bonds, of which $600,000 were issued, carried 
seven per cent. interest, were made convertible 
into stock, and redeemable in 1864. 

The close of 1853, it will be remembered, began 
to look gloomy to the interests of many railroads, 
then progressing to completion; and this financial 
depression was early felt by the Peru railroad 
compauy. A large proportion of their stock sub- 
scriptions had been made in real estate, and it 
was found impossible to convert this into money, 
except at greatly depreciated rates. This delay. 
ed the finishing of the work till April, 1854. In 
August of the previous year, proposals to form a 
consolidation had been received from the Madison 
company. The measure, after some delay, was 
approved of by a majority of the Boards of both 
corporations ; but without being submitted to the 
stockholders of either. The principal provisions 
in the agreement of consolidation were as fol- 
lows: 

The new corporation to take the name of the 
‘Madison, Indianapolis and Peru railroad compa- 
pany”—the stocks to be consolidated on the 1st 
of January, 1854; that of the M. & [. Co. being 
put at $1,650,000,and the P. & I. Co.,being $900, 
000, with the right to increase the latter $100,000, 
in payment of sams to contractors and floating 
debt--three of the new Board of Directors (seven 
in number) to be chosen by the Peru Board—all 
chartered rights and property to become the pro- 
perty of the new organization, who should also 
assume all debts and liabilities at the same date, 
and perform all contracts entered into by either of 
the two old companies—a new office to be estab- 
lished at Indianapolis for the transaction of busi- 





ness common to both interests—the P. & I. or- 
ganization to cease, except that the Secretary, 
Treasurer, and a committee were continued to 
close up unsettled business. 

The new company were organized at the date 
specified in the contract, by the choice of E. W. 
H. Extis Esq., formerly of the Peru road, as Pre- 
sident. The necessary funds for finishing and 
equipping the road, to the amount of about $50,- 
000, were supplied, and the line completed to 
Peru by the Ist of April following. The measure 
of consolidation, however, had given dissatisfac- 
tion to a large number of the stockholders in the 
Peru road ; and an injunction against its further 
continuance was asked and obtained, which took 
effect on the 4th Sept., 1854. 

The receipts and expenditures of the Peru road 
from that date till the Ist of January, 1855, four 
months, were— 

Re. eer eee MCT CTE E $38,930 49 


Me ROMMINOUING tinicicede sBcstaddeedace 5,419 44 
I Scab vice iveceukecewauees 27,996 30 
Freight .. 4 rr 20,846 09 
Rents, mails, ‘and express ide nadaranis 2,264 27 

$95,456 59 


Running expenses . 
Debts contracted to and duri ing consoli- 
ON caieiiacud adidisvcsivdda ceenadids 


. $18,626 52) 5 
4,698 07 





OR aia ianeid edd oud. <dds.caaarge ada 
Rolling apap aeaaneRigreHbaC 37,746 82 
Cash, debts due; Ge .... ss. vevccece . 7,760 99 
$95,456 59 
For the first six months of the present year, the 
earnings were : 
EMIIEUED case das.cdeu wadecues Caan $42,056 02 
CRM ooo i caaccce seee ceke <caerns 31,300 57 
Miscellaneous ... dude se 987 00 
$74,343 59 
Or adding those of the previous mos.. 50,782 66 





Total for 10 months........ . $125,126 25 
Working expenses for same period... 47,602 32 


Net gains (about 60 per cent).... $77,523 93 
—which were applied to construction and the pay- 
ment of floating debts. 

The company have since the beginning of the 
present year, commenced to relay the first division 
of their road with heavy rail. It is expected that 
before the close of this present year, the entire 
division will thus have been relaid. On the re- 
mainder of the line the size of rail used is 51 Ibs. 
per yard. 

The following is an exhibit of the financial con- 
dition of the road up to July 1, 1855. 


INDEBTEDNESS, FUNDED AND UNFUNDED. 
12 six per cent, bonds, dne August 1, 








1860, at Branch Bank, Madison... $12,000 00 
600 seven per cent. bonds,due July 1, 
1864, ac New York...........--. 600,000 00 
50 ten per ct.county bonds, due Sept. 
1, 1861, at New York............ 50,000 00 
6 eight per ct. real estate bonds, due 
Jan. 1, 1858, at Cincinnati........ 7,000 00 
20 eight per ct. real estate bonds, due 
Jan. 1, 1861, at New York.... .... 10,000 00 
5 eight pe: ct. real estate bonds, due 
April 1. 1861, at Cincinnati.. 4,700 00 
21 eight per ct. ‘real estate bonds, “due 
July 1, 1862, at New York........ 10,000 00 
27 eight yer ct. real estate bonds, due 
Oct. 1, 1862, at Cincinnati.... .... 26,000 00 
Total bonded debt.... .... ....-$719,700 00 
Bills payable........ csee coves SIGHS 
Estimated: amount of other debts .. 20,000 00 
$858,814 48 








ebt to 
REIN esos debe cee eee U2 3S. Se ae 
There are bills receivable, notes un- — 


collected on hand.... .... «20... 5 84,669 96 
Showing a floating debt, after deduct- 

ing personal assets, of............ $58,944 51 
The amount of real estate unsold is.. 389,187 60 
Leaving a balance to be applied on 

payment of bonded debt and for 

“construction” ........ .... -.+- --$285.193 11 


The officers of the country are—D. Macy, Pre- 
sident; Theo. P. Haughey, Secretary; D. E. G. 
Barney, Superintendent. The last annual meet- 
ing was held at Indianapolis, on the 23d July, of 
the present year. 


Pennsylvania Ratlroad. 

The three Directors chosed by the Joint Con- 
vention of the City Councils, which met for that 
purpose on the 23rd ult were— 

Herman Haupt, 
Joun H. Brinauourst, and 
Georce M. Howe t. 

The selection of the above-named gentlemen 
has given great satisfaction, and is a pledge ef 
good management, so far as practical business 
qualities, and the bighest engineering talent and 
skill are concerned. Mr. Haupt’s reputation as a 
Civil Engineer and Bridge builder, is as extensive 
as the existence of railroads themselves. His 
works on these subjects are not only regarded as 
first class authority in this country, bus have been 
translated into several European languages, From 
his first entrance into public life, he has been as- 
sociated with the public works of his native State, 
and brings to the management of the Pennsylvania 
road an amount of experience and skill, unsur- 
passed, and but rarely equalled. The two other 
names are also those of distinguished men. 





Indiana Centrai Railroad. 

The Indiana Central railroad was at first de- 
signed to form part of the Terre Haute and Rich- 
mond road, the latter company having been char- 
tered in 1847, to construct their line the entire 
distance across the State of Indiana. In January, 
1851, by an act of the Legislature, the two inter- 
ests were separated, with the right reserved, 
however,at any time to consolidate; the company 
owning that part of the road east of Indianapolis 
taking the name of the “Indiana Central Rail- 
road Company.” By the act of separation, the 
same rights and privileges as had been granted 
the Terre Haute company were conferred on the 
Central. Charter perpetual. Capital stock,$800,- 
000, in fifty dollar shares. Route, from Indiana- 
polis east to the Obio State liue, in the general 
direction of the National road. Rates of toll and div- 
idend optional, the Legislature reserving the 
right to regulate the former so as not to’produee 
less than 15 per cent. per annum, of the latter, 
when these should amount in the aggregate to 
the capital invested, and yield annually 10 per 
cent. The State also reserved the right to pur- 
chase the road at the end of 26 years, and to 
transport troops and munitions of war over the 
line in time of war. The Commissioners of the 
counties through which the road should run, were 
empowered, on behalf of these several counties 
to subscribe to the company’s stock. Inthesame 
session, the right to borrow money on a mortgage 
of their property at any rate of inter >, was con- 


ferred ; and the sale of their bonds, at any dise 





























tory was fixed at thirteen—all shareholders and 
citizens of the State. The road was required to 
be commenced in five, and finished within fifteen 
years. 

The surveys of this road were executed under 
the superintendence of H. C. Moore Esq., in 1851. 
From its junction with the Dayton and Western 
road, at the State line, it proceeds to Richmond, 
4,19 miles from its commencement. Here it con- 
nects with the Richmond and Miami road 
through which, and the Eaton and Hamilton, a 
very direct line is opened to Cincinnati. West of 
Richmond a considerable obstacle presents itself, 
in the crossing of East Fork Valley, which is 600 
feet wide, and 70 feet below the grade line. This 
is passed by a substantial wooden bridge on stone 
piers, the rocky bluffs on each bank not allowing 
a practicable passage through the precipices. To 
the west of Centerviile, 11 miles from the State 
line, the work encounters more numerous obsta- 
cles, in the crossing of West Fork, White Water, 
Noland’s, Green’s and Martindale’s Forks, and 
West river—all presenting valleys that have to be 
crossed at nearly right angles. In passing the 
ridges btween two of those streams, the heaviest 
grades on the route, 58 feet, are met with. The 
shortest curves, 1,587 feet, occur in two places 
neat Richmond station, and on level grades,— 
From Cambridge to Dublin, 14.40 miles, the line 
is perfectly straight. Near Kingstown, it crosses 
the Blue river. Between Greenfield and Indiana- 
polis, 20 miles, the route is remarkably favorable, 
consisting of a single tangent, and having no cuts 
or river crossings of avy account. The whole line? 
now 7243 miles long, is probably the most direct 
between its termini to be found of the same length 
on the continent. The graduation and curvature 
are as follows: 


Miles. 

RRND Sooo Sinan shee! anos issn’. s0besieees 18.45 
0 to 18 feet per mile... 0... cee. sees cece 3.42 
10 to 20 ” ee a) ee Pee 7.67 
20 to 30 " (Kee Shps bebe eens ateo ae 
30 to 40 5 Sine heed «6ws-aeon denn eee 
40 to 48 “ seus 9b shub sese eens eee 
48 to 58 " baibe:-sle evi take, o¥ea'lnews? OO 
BN is ch chneiabysisdss 4900 e00, sen on Bene 
Total amount curved line......... .... seo 3.84 
Total amount straight line.... ............ 67.84 


It will be seen that about 95 per cent. of the 
whole distance is straight line. A little over one 
mile has a curvature of 1,547 feet radius. With 
the exception of 851 feet having a radius of 2,- 
063 feet, none of the remaining curves have short- 
er raidii than 3,000 feet. 

The estimated cost of constructiou, including 
side tracks and equipment sufficient for the first 
year’s business, was $1,002,893, or $13,993 per 
wile. 

In connection with the Dayton and Western 
road, the two interests being operated under one 
management, the road is nearly 10844 miles long, 
and has connections that may be regarded as un- 
surpassed, even in the West. The line running 
parallel with the old National road, the population 
on it is the most dense, and agriculture furthest 
advanced of any part of Indiana. This secures a 
steady local business. A mere glance at the map, 
showing its connections with Baltimore, Philadel- 
phia, Pittsburg, and other large Eastern cities 
on the one side, with Indianapolis and St. Louis 





on the other, must satisfy any person, as to its 
prospective throwgh business. 

The road is constructed with a T rail, 60 Ibs. 
per yard, laid upon 68 inch white oak cross-ties, 
The equipment is also ample, and in good con- 
dition. 

The company were organized in March, 1851, 
by the choice of a Board of Directors, of whom 
Samuel Hannah was chosen President. The 
amount of stock subscriptions, at this date, was 
$500,000. Shortly afterwards the surveys were 
undertaken, and the location fisished in June. 
The grading and bridging of 63 miles were also 
let, and operations on construction commenced, 
during the same season. 

In 1852, the company executed a first mortgage 
on the road for $600,000, bearing seven per cent. 
interest, and payable, Nov. Ist, 1866. Part of 
these were taken by the contractors, in accordance 
with an original agreement to that effect. The re- 
mainder were negotiated at very favorable rates 
in New York. Au issue of 10 per cent. Domestic 
bonds was also made the year following. 

The road was opened from Indianapolis to 
Greens Fork, 57 miles, September 19th, 1853; and 
through its entire length, on the 8th of October 
following. The heavy avd almost continuous 
rains of 1852 operated very injuriously on the un- 
finished work, and necessarily delayed its comple- 
tion to a later date than was at first expected. 
Arrangements were also made, the same year, for 
the use of the Union Depot at Indianapoiis, and 
fer operating the Dayton and Western railroad, 
then recently opened. In the latter case, a stock 
consolidation between the two corporations was 
first agreed to; but this measure was subsequent- 
ly changed to the allowance of a fixed per centage 
to each company. The agreement in operation 
since August, 1854, aliows 30 per cent. of these to 
the D. & W., and the remainder to the I. C. com- 
pany. This arrangement continues for 20 years; 
but is subject to be dissolved at any time, by 
either party giving the other six months’ notice to 
that effect. 

Since opening, the road has been much improv- 
ed, and is now thoroughly ballasted, ditched, 
fenced, and put into good running order. We be- 
lieve it has also been operated so far free from the 
occurrence of any casualties of a serious pature. 

The earnings of the Indiana Central road for 
that part of 1853 in which it was operated, were— 
Sept. 19th to Oct. 10th.... ..0. ..00 . vo0e $3,471 


Balances OF Oovever oss cis oses.cvcd véees OT 
DOVOMUOL sans kere aeeses <etic wens deveww raed 
So $666 6:bws ees one 

i ee Leer 


The business of both roads for 1854, was as 
follows : 
PROOOOIBONS, 5.0.6.0. 0.60:0.0900 0600.04 0000 0006 Qeee ete 
Freie 0c -000 cece secs ieee ssencetee C1080 
Mails, expresses, &¢..... 23,672 


sees oeee $821,400 
.. 185,176 


$185,224 
Deduct amount paid D. & W. road, as per 
COMMEACE sc.00 s000 59,950 


Net earnings of I. C. road ......... ..+. $126,274 

No dividend was declared, the company having 
expended large sums in finishing and thoroughly 
equipping their road. 


seer twee ee ee oe 


Total.... 
Working expenses ......... 


eeee reese sees 


eeee eee eee Cees tee 





The rolling stock at present consists of 14 first 
class locomotives, 12 first class passenger cars, 3 
baggage cars, 136 eight-wheeled box and platform 
cars, and 42 dumping cars. 

The present officers of the company are—John 
S. Newman, President; Samuel Hannah, Treasur- 
er; John M. Commons, Secretary ; and James M, 
Smith, Superintendent. 


GENERAL ACCOUNT. Dr. 
Capital stock .... 1... .e00. sees oo ee $608,829 43 
Seven per cent. lst mortgage bonids.. 600,0U0 00 
Income bonds sold.... .... .....+++- 5&2,050 00 
Unfunded debt.... 69,337 03 








$1,860,216 46 


Cr. 
Construction account......... .... $1,428,579 81 


Equipment........ sees eee coer. 240,510 86 
Union passenger depot.... ..+. wee 25,000 00 
Real estate.... .... ... si eew Seeees:, ee Eeles 
Debts and bills receivable........ ; 25,525 09 
Materials on hand..... (ks adae aed 31,555 00 
WOU 04:65 Cibe Gees aul ‘ ceee ees 14,156 88 





$2,050,037 91 

As the two roads may be regarded as to all in- 
tent consolidated, we give in connection with the 
above a historical notice of the 

DAYTON AND WESTERN RAILROAD. 

This road was chartered in February, 1846.— 
The provisions of that act gave the company the 
right of perpetual succession, aud power to build 
a railroad with a single or double track, “from the 
city of Dayton, in the county of Montgomery, and 
thence by such route as the Directors should se- 
lect, to any point upon the State line between the 
States of Ohio and Indiana.” Capital stock au- 
thorized, $300,000, in fifty dollar shares. Board 
of Directors to consist of thirteen of the share- 
holders. Rates of fare and dividends left option- 
al, the Legislature reserving the right to reduce 
the former,if in their judgment unreasonably high, 
once every ten years, Right to connect with oth- 
er roads. No debts to be contracted beyond the 
available means unexpended, or which might be 
reasonably expected to accrue within three years 
—uunless the other party were made aware of such 
want of means, and specifled in writing the time 
and manner in which such debt should be paid. 
The Governor to have the right of fixing the raves 
to be paid for the transportation of munitions of 
war and the U.S. Mails. Road to be commenced 
in five,and ten miles to be completed in ten years, 
under penalty of forfeiture of charter. 

An amendment to the above was passed, in De- 
cember, 1850,conferring the right to borrow money 
on the company’s credit, to any amount not ex- 
ceeding the authorized capital stock, and not over 
seven per cent. annual interest. The company 
have also signified their assent to such of the pro- 
visions of the General Law of 1848 as allowed them 
to charge fares not exceeding (for 30 miles or ov- 
er) three and a half cents per mile for passengers» 
and five cents per ton per mile for freight; to 
change the route of the road when necessary, on 
account of grades or otherwise; to take posses- 
sion of lands, highways, &c.. upon the conditions, 
and in the manner prescribed;and to hold such real 
estate as ‘may be deemed necessary for securing 
the right of way, and aiding the construction of 
the road. These provisions so far, of course, mo- 
dify or repeal certain parts of the charter 

At a subsequent date, the authorized capital 
stock was increased to $1,000,000. 
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The Dayton and Western railroad is 353¢ miles 
in length. Starting from its junction with the In- 
diana Central road, at the State line, it passes 
along the southern slope of the high lands west of 
White Water river, crossing this stream with a 
bridge of 100 feet span, and continues to New 
Paris, a distance of 134 miles, with a grade of 
20 feet to the mile. Thence the line follows the 
course of the Little Fork, to the summit between 
this stream and Price’s creek, with an average 
grade here of 25 feet to the mile. The summit is 
crossed by a deep cut of 500 feet in length. After 
passing this point, the road descends by Price’s 
creek to Irwin, a distance of 12 miles from New 
Paris, and crosses Irwin creek by a bridge, 110 ft. 
in length. Miller’s Fork and Swamp creek re- 
quire bridges 80 feet long each. The country in 
tuis section is moderately rolling, requiring occa- 
sional cuttings, and at one point the maximum 
grade going east of 36 feet per mile. At Dodson, 
20 miles from its western terminus, it connects 
with the Greenville and Miami road. Passing this 
point, it enters the valley of Wolf creek, and pro- 
ceeds down it, without any curvature, for a dis- 
tance of thirteen miles, with a maximum grade of 
42 feet. Most of the remaining distance to Day- 
ton, 14g miles, consists of curved lines, in order 
to form favorable connections at its eastern ter- 
minus with other railroads. The graduation and 
curvature of the road are as follows: 





Grades. 

Level to 10 feet . asia -. 6 miles. 
10 to 20 sich siadiiachal deen abana - 
Oars". sea conn Cede dbCstieewlcs aa ™ 
MMe “cede Keaknaweete dRew as 76" 
MMO "  Scus caanewag whee wkaelagier o 

Oo ita celbeias deudvd i Geek 8514 mil. 


The shortest radius of curvature is 1,910 feet 
for three-quarters of a mile, at the Dayton termi- 
nus, Total curvature 34 miles; leaving 32 miles 
of straight line, or nearly 90 per cent. of the whole 
route, 

The estimated cost of construction, with a T 
rail of 65 lbs. per yard, was— 


Graduation and masonry .............. $158,681 
Bridging ........ SE0e esse 66a cdee Cees 50,000 
Cross-ties.... ... dita Vind Ueda (ee 
Iron, and track. laying See elem sewtereues 212,972 
Motive POWER SUG COIR icc tices ccceieccs 55,700 

OU INsd Welc Gawe Gade wade wena’ $499,853 


—or $14,080 per mile. 

The company was organized in November, 1848, 
by the choice of a Board of Directors, of whom 
P. P. Lowe was elected President, and Valentine 
Winters, Treasurer. The surveys and location of 
the road were executed under the superintendence 
of Phineas Pomeroy, the company’s Chief Engin’r. 
In June, 1850, the whole road, except 134 miles 
near Dayton, was let to Messrs. De Graffe & Co. 
who were also contractors for the Indiana Central 
road; and the remainder in the latter part of that 
year. 


The amount of stock subscribed, at this date, 
was $149,150, to which should be added $120,000 
taken in part payment for construction. In Feb’y 
1851, the company executed a first mortgage on 
their property for $300,000, bearing seven per ct. 
interest, and payable in 1861. A loan of $50,000 
was also obtained from the city of Dayton. The 
work, however, having cost much more than was 
anticipated, and it being necessary to provide ad- 


ditional sidings, depot accommodations, shops, 
machinery, &c., the company, in May, 1853, 
made an issue of $250,000 second mortgage bonds, 
also at seven per cent. interest, and maturing in 
1863. This made their entire liabilities previous 
to uniting with the Indiana Central road to be— 


Stock taker by individuals............ - $190,000 
Do. contractors and others .. 120,000 

First mortgage bonds. . ee cece esane OOM 000 
Debt to city of Dayton ‘secured i: stock. 50, 000 
Second mortgage bonds. . atladh <a 50,000 
Total indebtedness... .... .... sees $910,000 


The total cost of the road and fixtures, includ, 
ing interest, discounts, &c., up to April 30th 
1853, was— 





Graduation, iron, freights, &c. ...... $532,955 05 
Masonry and bridges......... aad ee 20,664 50 
Ties, chairs and spikes............+. 27,341 24 
Laying track and ditching.......... 21,910 00 
Ballasting roads «co: occ ocies s0és save 10,000 Ou 
Water stations, engineering service, 

SIGN POE WAG vncn. cis: cacéceas 12,227 63 
General depot and grounds ......... 14,306 52 
Cattle guards, private and public road 

crossings, and culverts.......... 3,723 05 

$643,127 99 
Passenger and Watiomgs cars. $46,726 31 
Machinery .. seeees. 38,434 66 
—— $85,160 97 
Engine house and tools.............- 5,480 29 


$733,769 25 

The road was opened throughout in March, ’63, 
having been delayed some months, in consequence 
of the unfavorable weather in 1852. In Septem- 
ber, 1853, arrangements having been concluded 
with the Indiana Central company, the two roads 
commenced operation under one management, 
and have continued thus from that time to the 
present. 

The terms of the original agreement, together 
with a subsequent change in the same, have been 
already referred to in our notice of the Indiana 
Central company. We believe no dividends have 
as yet been declared to the stockholders of the 
Dayton and Western corporation. 





Nashville and North Western Railroad, 

We see it stated that this compavy have made 
arrangements for a consolidation with the Hick- 
man and Obion company in Kentucky. The N. 
and N. W. road will thus be continued from its 
junction with the Mobile and Ohio road to Hick- 
man on the Mississippi. The City Council of Hick- 
man unanimously voted that the $50,000 stock 
in thirty year bonds which the citizens of that 
place had authorized them to issue to the Hick- 
man and Obion road, should be issued to the N. & 
N, W. road. 

The two committees, in examining the affairs of 


»|the H. & O. road, found that on account of the 


failure of several of the stockholders to pay their 
stock as it became due, there was still wanting to 
thoroughly complete the road-bed, for putting 
down the iron, the sum of $10,000. And it was 

agreed upon, and fixed to a certainty, that if the 
, |friends of the H. & O road would at once raise 
that sum by subscription in notes due four, eight, 
and twelve months from date, then the N. & N. 
W. company would guarantee to finish the road 
from Hickman to the Mobile and Ohio railroad in 
six months, and have cars running ov it in that 
time. 








mn n= = | 
These terms, we understand, were agreed upon 
at a late meeting of that company. It is believed 
that nearly if not all the $10,000 have been al- 
ready subscribed, and no further difficulty in the 
way of the consolidation is anticipated. 





Virginia Central Railroad. 

We have received the twentieth annua! report 
of this company, for the year ending September 
80th. The report shows that steady, if not rapid 
progress is being made in the extension of the 
road te Covington. A purchase of 3,500 tons of 
iron has been effected at satisfactory rates, and 
nearly the whole of this laid down. The earnings 
for the year were— 

PaSSeNBers 2.2. cece cace cose cece e «Mee OM 


RRA pee BS. ... 205,634 73 
17,154 71 


Making a total of .... .... .. . $379,366 03 


—which is an increase of $92,636, or 33 per cent., 
over the business of the previous year. The 
working expenses, including repairs of all descrip- 
tion, salaries, &c., were $206,974 99, or about 54 
per cent. of the gross receipts. From this should 
properly be deducted $15,337 84 freight and 
charges on 3,096 tons of iron transported over the 
road for the company. This would reduce the 
operating. expenses to very nearly 50 per cent., 
which is considered satisfactory to the company, 
and creditable to its acting managers ; as without 
making the above deduction, it would afford a net 
profit of more than six per cent. on $2,681,538 | 
the cost of road and equipment, including re-lay- 
ing, to Staunton. The Board feel confident that 
next year, owing to the difference in the crops of 
this and last year, the gross earnings will not fall 
short of $450,000. 

The Mountain track which was built as a tem- 
porary resource, until the completion of the tun- 
nels and other State works at the Blue Ridge, is 
giving the most complete satisfaction. It has now 
been in operation more than 18 months, without 
the occurrence of a single accident. With 44 
miles of road in operation on the western, and 107 
miles on the eastern side of the mountains, the 
importance of such a connection, well managed, 
will at once be appreciated. 

In accordance with the instructions given at the 
last annual meeting, a survey has been made of 
the short line between Richmond and Chalottes- 
ville; and a route favorable for railroad construc- 
tion has beenascertained to exist, making a sav- 
ing in distance of 27 miles between these points. 
The maximum grades ascending eastward will be 
only 20 feet to the mile, and westward 40 feet. 
Further examinations will be made to determine 
the best location. The present distance between 
Richmond and Charlottesville is 97 miles, which 
would thus be reduced to 70, or less than three- 
fourths. If to this be added the !ength of the 
York river road, 38 miles, we have the shortest 
and most direct route between the mountains and 
a good harbor on the coast—a result of impurtance 
to the foreign commerce of the State. 

With regard to the progress of the main line, 
the road is now graded to a point 40 miles west of 
Staunton. Of this 32 miles have been laid and 
are now in operation. The company have on hand 
about 600 tons of rails which are being laid on 
the last short section between Gordonsville and 
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Charlottesville. They haye also made & contract 

for 1,000 tons of additional rails, to complete that 
section and to lay the track. to Millboro’, which 
will be put- down early next Spring. The whole 
of the iron for this year’s operation, except the 
last 1,000 tons, was contracted for at cash prices, 
and at favorable rates. 

A committee, composed of the President and 
three of the Directors, passed over the road late 
in August, in order to inspect the progress of the 
new work. They report that the work has been 
steadily prosecuted, notwithstanding the severe 
money pressure ; that the road is unusually direct» 
although traversing a mountain region ; is being 
built in a most substantial manner, and that they 
fee) gratified in witnessing the satisfactory condi- 
tion of the work. 

It is recommended to appeal to the Legislature 
for further aid, as the Central company has so far 
received no favors of this description. Ino view 
of this, their bonds have been, in a great measure, 
kept out of the market; as the managers were 
unwilling to risk the heavy losses in negotiating 
them in the present condition of monetary affairs. 
In accordanoe with a resolution adopted at last 
annual meeting, the Board will issue a scrip divid- 
end of six per cent. for the company’s nei earn- 
ings last year. 

GENERAL ACCOUNT. 
Disbursements. 
Construction of road and buildings 


between Richmond and Staunton. $1,755,147 99 
Re-laying track between Richmond 


and Charlottesville............. 334,499 69 
Temporary track across the Blue 

Ridge .. -+eee 140,662 13 
Locomotives and rolling stock ieee 451,128 438 


Construction — west of Staunton.... 


$4,184,516 59 


1,502,987 36 








aks sas dev nn ap. on'es 94 19,971 58 
Interest from 1850 to 1855........ 153,819 69 
Dividends declaredsince commence- 

WE, cath ih cals cite wher ae cass.’ 365,382 13 
Transportation expenses since com- 

mencement . 940,562 88 


Debts and accounts due the ‘compa- 
; 182,340 09 
11,521 98 


$2,858,114 94 


ny.. 6, PEs ; 
Miscellaneous .... te US sb AER 


Receipts. 

From Commonwealth on stock sub- 

scription $1,613,284 76 
From Board of Public Works...... 41,800 00 
From subscriptions other than Com- 

Se ee 
For rents, interest, and premium... 
Bonds guaranteed by the State, and 

payable 1880 
Coupon bonds issued 1851,due 1872. 

4: 1854, ‘due 1884. 

Bonds for loans not guaranteed.. 
Bonds for work done between Rich- 

mond and the Junction......... 
Bonds for work done west of Blue 

Ridge... 


1,145,582 07 
3,564 86 


100,000 00 
206,500 00 
411,000 00 
126,628 34 


ee ee tee twee twee oe 


54,667 84 
108,708 68 


Bonds for dividends in 1848, now 

DHE cabenohs- shan nnes 455%,0'% 566 87 
Bonds for dividends in 1851, due 

POR ta ik aide bios Fors Ghee . 79,680 00 
Bonds for dividends in 1853, due ; 

rere 95,950 00 
Bonds for dividends in 1855, due 

Ss Ses iconc Med ssep cose 72,552 00 
Receipts for transportation since 

commencement................ 1,674,511 48 


Debis and diviiends iu cash due... 128,123 09 


eo,599.194 04 





Jouraat of tarlroxd Law: 
is A CONTRACT ENTERED INTO BY A CORPORATION, 

WHEN NOT AUTHORIZED BY ITS CHARTER ILLEGAL, 

IN SUCH A SENSE THAT THE CORPORATION CAN 

SET UP. ITS ILLEGALITY AND RELEASE THEM- 

SELVES FROM THE CONTRACT, IN AN ACTION 

AGAINST THEM BY THE OTHER CONTRACTING 

PARTY ? 

We gave in our last the opinion of his Honor 
Mr, Justice Earle, in the case of The Mayor of 
Norwich vs. The Norfolk Railway Company, 30 
Eng. L. & E. R., on the negative of this question. 
We give to-day the opinion of Lord Campbell, C. 
J., in the affirmative. The Court were unable to 
agree in the case, and an appeal will be taken. 

Lorp Campsetu, C. J.—‘Another ground, on 
which I think that this covenant is void, irrespect- 
ive of its leading to the commission of an indict- 
able offence, is, that with the knowledge of the 
covenantees, it was ullra vires of the directors to 
bind the company by such a covenant. This com- 
pany is established by public act of Parliament to 
make and maintain a railway in a specified time, 
between certain specified termzni. The directors, 
who are to contract in the name of the company, 
and to affix the seal of the company to deeds, 
have certain duties cast upon them, and certain 
limited powers vested in them for the performance 
of these duties. They have certain powers uncon- 
nected with locality, but they have other powers 
which may denominated territorial, and these can 
only be exercised within the area specified by the 
act of Parliament creating the company. They 
cannot lawfully extend the railway beyond the 
prescribed limits, or alter (except according to a 
restricted power of deviation) the line in which it 
is to be constructed. This company had power 
to erect a bridge across the river Yare at a parti- 
cular place fixed by the act of Parliament, but 
they had no power to erect a bridge at another 
place, beyond the specified limits, across the river 
Yare, more than across the river Tyne. These 
limits were well known to the Mayor and corpora. 
tion of Norwich, and the deed itself, upon the face 
of it, clearly shows that the place where the pier 
had been erected in the Yare, obstructing the na. 
vigation of the river, was beyond these limits, 
They nevertbeless covenant, that beyond these 
limits they will, without the authority of Parlia- 
ment, construct a bridge over a public navigable 
river within a given period, and that if they do 
not, they will pay to strangers the sum of £1,000. 
I do not think that the case of purchasing a piece 
of land for the enlargement of a derminus, or any 
agreement for furthering the legitimate objects of 
the company which may lawfully be carried into 
effect without the special authority of Parliament, 
will afford any analogy for the decision of this 
case, where the covenant cannot be lawfully per- 
formed without the special authority of Parlia- 
ment, 


The mere circumstance of a covenant by direc- 
tors, in the name of the company being wiira vires, 
as between them ani the shareholders, does not 
necessarily disentitle the covenantee to sue upon 
it. For example, if the directors of a railway 
company were to enter into a contract under the 
seal of the company for the purchase of a large 
quantity of iron rails, and to pay for them ata 
fixed price, as the vendor had reasonable ground 
for supposing that the rails were wanted for the 
purpose of the railroad, it would be no defence to 





eT 

yao action for ‘the price, or for not accepting them, 
that the rails were illegally purchased on specula- 
tion, to be resold by the directors for their own 
protit. But suppose that the directors of a rail- 
way company should purchase a thousand gross 
of green spectacles as a speculation, and should 
put the seal of the company to a deed covenant- 
ing to pay for these goods, here would be a clear 
excess of authority on the part of the directors; 
this excess of authority would necessarily be 
known to the covenantce, and he being in pari 
delicto, 1 conceive that the maxim would apply, 
“notior est conditio possidentis.”’ This would be 
an illegal contract to misapply the funds of the 
company, and the illegality might be set up asa 
defence. So if, without any consideration what- 
ever, the directors of a railway company were to 
put the company’s seal to a deed, covenanting to 
pay a mere stranger £1,000, this would be witra 
vires to the knowledge of the covenantee, and he 
could not maintain an action to recover the £1,000 
from the funds of the company in fraud of the 
shareholders. When the excess of authority, with 
the kuowledge of both parties, is shown by plea, 
this joint violation of the law, 1 apprehend, is a 
bar to the action. 

It has been contended, 1 am aware, that the 
deeds of such companies are to be treated like the 
deeds of individuals or of common partnerships. 
But there seems to be an essential distinction be- 
tween them. The individual may do what he 
likes with his own, and he may bind himself by a 
deed disposing of his property, however caprici- 
ously, and without any consideration, so that no 
fraud has been practised upon him. In such case, 
want of consideration is immaterial ; no one is in- 
jured, and there is no illegality to be pleaded. 

“To look upon a railway company,‘ says Lord 
Langdale, “in the light of a common partnership, 
and as subject to no greater vigilance than com- 
mon partnerships are, would be greatly to mistake 
the functions which they perform and the powers 
which they exercise of interference not only with 
the public, but with the private rights of all indi- 
viduals in this realm. 

We are to look ugon those powers as given to 
them in consideration of a beuefit which, notwith- 
standing all other sacrifices, it is on the whole to 
be presumed and hoped, will be obtained by the 
public.... And [ am clearly of opinion that the 
powers which are given by au Act of Parliament, 
like that now in question, extend no further than 
is expressly stated in the act, or necessarily and 
properly required for carrying into effect the un- 
dertaking and works which the act has expressly 
sanctioned.” Colman vs, The Eastern Counties 
Railway Company, 10 Beav. 1,14. The same 
learned judge, in answer to an argument that the 
directors may apply the funds of the company as 
they please, so that their object is to increase the 
traffic upon a railway, and thereby to increase the 
profits of the shareholders, exclaims, (p. 15;) 
“There is no authority for anything of that kind.” 

The equity reports abound with cases in which 
injunctions have been granted against the appli- 
cation of the funds of such companies to purposes 
not authorized by the acts of parliament creating 
them, although professedly for the benefit of the 
shareholders ; and I apprehend that a contract, 
against the performance of which an injunction 
would be granted in equity, must be considered 
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illegal and yoid at law, oo proof that to the knowl-|dianapolis. We congratulate the proprietors of 


edge of both parties it is beyond the power of the two roads upon the advantages that will result 


the directors, and leads to a misapplication of the 


funds of the company. 


1 am therefore of opinion that there ought to 


be judgment for the defendants.” 
The question raised in this case has an impor- 


to them from this amicable aad excellent adjust- 
ment of a long existing subject of embarrassment. 
—Louisville Journal. 


Painsville and Hudson Kailroad. 
The work on this road, especially on this end 
of the line, is progressing with asure indication of 





tant bearing on the recent over-issues of stock iu] its completion just as soon as the energy, perse- 
this country. Ifa contract is void ad initio which|verence, and financial skill of an able Board of Di- 


js not within the power of the corporation as pro-|'ectors can bring it about. 


vided by their charter, certain it is that a con- 


One stone bridge is 
already built, and arother much larger will soon 
be ready for the arching. The company have de- 


tract made by a transfer agent in issuing stock} termined that all the bridges, save the one at 
which the company never was authorized to issue,|Cbagrin Falls, shall be built entirely cf stone, and 
is illegal and void. Certainly both parties to auy|placed beyond the influence of time and weather. 
over-issue of stock must have known that such The one already built looks massive and defiant, 


over-issue was beyond the power of the directors. 


and is a specimen of what they will be, the whole 
length of the line. The company have no tempo- 


Certainly any Court of Equity would have enjoined/rary, present-answering policy in this eaterprise. 
such an over-issue, if asked by a stockholder of|/The manner of their pushing it promises durabil- 


the company. 
Withio the priaciples of Lord Campbell’s opin- 


ity and success.— Painesville Tel. 














ion such contract, i. ¢., the certificates of stock,| Railroad Suspension Bridge. 


would be illegal and void ; and it would be a com- 
plete defence to an action on such stock that the 
issuing of it was ultra vires of the transfer agent, nay 


NOTICE. 
ENJAMIN WATKINS, at Port Gibson, Mississippi, Archi- 
tect and Engineer, will erect Suspension Wire Cable 
Bridges for railroad crossings from two hundred to three 
thousand feet span, and wooden bridges of three hundred feet 


the Board of Directors, aud was impliedly pro-|*?2® for any purpose of crossing, and he will also erect foot 


hibited by the charter. 
authorized by the charter of a corporation is im- 
pliedly prohibited and void, certainly the recent 
over-issues of stock in this country are most fla- 
grant violations of charter, and so most plainly 
illegal aud void. 





Peoria and Hannibal Ratlroad Company. 

The vote in favor of issuing $100,000 Fulton 
County bonds to the above road at the late elee- 
tion was 946 majority. It appears from a statement 
by Mr. Alex. G@. Tyng, in the Peoria News, that 
with these bonds—which can be all sold at home 
—abundant means are now secured in Fulton 
county to build the road from Farmington to 
Lewistown, From Elmwood to Farmington—six 
miles—the grading is already half done and the 
bridges all up. The funds are on hand to finish 
ihe grading. About twenty-five thousand dollars 
are already subscribed in Peoria and Farmington 
toward buying the iron, and about the same sum 
is required still for that purpose. As soon as this 
is raised, the whole line to Lewistown will be put 
under contract, with abundant means to finish it. 
Very favorable arrangements have been made with 
the P. & O. R. R. Co., and Kellogg, Moss, & Co., 
for the use of the track from Peoria to Elmwood, 
and in a year the cars can be running to Lewis- 
town. 





Jeffersonville and Indianapolis Kalilroad. 

This road has always labored under the disad- 
vantage of having torun in connection with the 
Madison and Indianapolis road. The thirty miles 
of railway next to Indianapolis belong to the 
Madison company, and the passengers and freigh: 
that were transported to and from Jeffersonville 
to Indianapolis have been dependent for the mo- 
tive power upon the Madison Co. By a recent ar- 
rangement between the two companies, the loco- 
motives and cars of the Jeffersonville company 
will, after the first of December next, run entirely 
through from Jeffersonville to Indianapolis. The 
effect of this arrangement, will be to facilitate the 
business of the Jeffersonville and Indianapolis 
road, by rendering it to a very considerable ex- 
tent independent of the Madison road. While it 
will give to each of the companies the advantage 
of independent and unembarrassed action, it will 
save the outlay and obviate the necessity of build- 
ing another track on the thirty miles next to ln- 


bridges for man and horse crossing with short or long spans in 


If every contract not] any part of the United States upon fair terms. Please address 


as above, 
November 12th, 1855. 


~ KASSON’S 
LOCOMOTIVE EXPRESS 


For the receipt and transportation of 
LOCOMOTIVES, PASSENGER anp BOX CARS 
OF ANY GAUGE 
To the Western and South-western States. 











~ Proprietors: 
VV ARE No. 90 Exchange st., Buffalo. 
Win.M.Kasson & Son 3 No. 62 Bower tt. New York, 
Agents: 


J. O. Green, Dunkirk, N. Y. | Jas. Hooxer, Indianap’s, la 
O, B. Burruer, Clevelaud.O, | R. M. MircoHeLi & Co., Chi- 
ANDREW & WILSON., Cincin- cago, Ill. 

nati, 0 | SamonL Sprvanog, Alton, Lil. 

N. B.—A Circular deseriptive of our unequalled facilities, and 
oar manner of doing this business, a8 well as our experience in, 
and our prompt attention to it, together with prices and other 
particulars, will be furnished to parties desirirg the same, upen 
personal application to us, or by letter to our address or that 
of either of our agents. 42tf 


TORONTO & OSWEGO 


STEAMBOAT LINE. 
Alteration of Hours. 


HE trains on the OSWEGO & SYRACUSE RAILROAD 

having changed their hours of departure, in connection 
with the Railroads to New York, these steamers will, in future 
leave Toronto as follows : 


“CHAMPION saat’ pis pebetsally 
" ast 

“MAYFLOW ER wa'raaas se 3" 

punctually. 


i” Passengers by these boats may depend on making 
connection with the Train arriving in New York on the ensuing 
evening, thus making the most agreeable and expeditious route 
to that city, and avoiding all night travel on railroads. 
Toronto, Sept. 21st, 1855. 4itf 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS anp STOCK BROKERS, 
Have regular sales of Stocks, Bonds, and other Securities, 
RY 


BVE 
WEDNESDAY anp SATURDAY, 
At 1 o’clock at the Merchant’s Exchange, 


AND IF REQUIRED, 
SPECIAL SALES 
On MONDAY, TUESDAY, THURSDAY, anv FRIDAY. 


OrFri08s—Nos, 83 and 85 Walnut street, 
Where they offer at private sale 
4 GREAT VARIETY OF 
State, County, City and Railroad BONDS and STOCKS, 


NEGOTIATE 
LOANS, NOTES, BILLS OF EXCHANGE, 


QOLLEOT 
DIVIDENDS, LEGACIES, DEBTS, &c. 
Baraaaxca— Caio Life insurance ¢ Trust Company Band. 














SESE 
KIRK & CHEEVE 
Stock Brokers and Railroad Agents, 


NO. 8 WEST THIRD STREET, } 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &c., bought and sold on commission: 
Regular sales at public auction at the MsrowantTs’ EXOnANGs, 















London Agency for Sale of 
Bonds, &c. 


| yw = LANCE & CO. are making more generally known 
in England, the great advantages of American Securities 
for investment. 

During the present year Messrs, Lance & Co. have disposed 
of a large amount of American and Canadian Rail Bonds, 
and are fast extending their connection ; they will be happy to 
correspond with parties having good Amer. Securities for sale. 

Messrs, Lanok & Co. have had experience in the 
and shipment of iron, and offer their co-operation to those about 
to negotiate for oe tenant of bonds and the purchase of rails. 

P s.—Presidents of railway companies are requested to fayor 
Messrs. L, & Co. with Exhibits or Reports of their com as 
published. 10 Regent st., WATERLOO OB. 

Lonbon, Oct. 1855. 6m46 


ROGERS, KETCHUM, 
& GROSVENOR, 


LOCOMOTIVE ENGINE BUILDERS, 
Paterson, New Jersey, 


Having extensive facilities, are prepared to furnish promptly, 
of the best and most improved description, 


Locomotive 
-AND TENDERS 


AND OTHER VARIETIES OF 


RAILROAD MACHINERY. 


Address Paterson, N. J., or 74 Broadway, N. Y. 





ew Notice to Contractors. 
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CLEVELAND, PAINESVILLE, AND ASHTABULA R, B. OFFIOB. ? 

Cleveland, Ohio, Now. Tth, 1856. § 

ROPOSALS wil! be received at this office until December 

4th next, for the Grading and Masonry required in the 

EmbLankments, Stone Bridges and Culverts, to be constructed 

in the place ef the present wooden bridges across the valey of 

Grand River in Painesville, and the valleys of Crocked, Elk and 
Walnut Creeks, on the Pennsylvania Division of the road. 

Contractors may propose for both Grading and Ma: or 
ior either, and for that required at one or more of the ts 
above named. 

They wiil state the price per cubic yard for Grading, and 
the price per perch of 25 cubic feet for Masonry. 

‘The amount of work is approximately as follows, viz: at 
Grand River 9,000 perches of Masonry and 130,000 yards of 
Embankment; at Crooked Creek 1,200 perches of Masonry 
and 156,000 yards of Embankment ; at Elk Creek 8,000 perches 
of Masonry and 762,000 yards of Embankment; at Walnut 
Creck 3,400 perches of Masonry and 325,000 yards of Embank 
ment, 

The Company reserve the right to reject any proposals, and 
to require bidvers to give satisfuctory security for the faithful 
execution according to contract, of the work they may under- 
take. 

Plans and specifications may be seen, the time for comple- 
tion and other information obtained at the office of the Eng’eer 


on and after Nov. 15th. 
3t46 WILLIAM CASE, President. 


RAILROAD CARS. 


For Sale. 
F° UR CARS, for 4 ft. 8 in, track, will seat 52 passengers 
each, and will be sold low for cash. 
BRIDGES & BROTHER, 
33 64 Courtiandt st. 


< mJ 
IRON WORKS FOR SALE. 
4 ke GLOBE IRON WORKS situated iand extending 
from 33d to 34th streets and directly upon the line of, the» 
Hudson River Railroad and the North River, This property © 
consists of nineteen lots of ground with Machine shop thereon, 
140 feet by 60, and three stories high, a Foundry, 104 ft. by 80, 
Boiler Shop, 92 ft. by 60, and Brass Foundry, 25 ft. by 15. The 
above were built about four years since in the most substantial 
manner, all of brick, with siate roofs, and copper gutters 
throughout, and for strength and durability are unsurpassed by . 
any in the city. ’ im 
They were constructed with especial reference to Locomotive 
and heavy Engine and Mill Work, and the location is admirably 
adapted to that business. The Engine and Boilers and all the 
tools with which the Works are amply supplied aré of the 
most approved style and workmanship and now in excellent 
running and working erder. 
The ve will be sold either with or separate from the 


lots, 
For terms &c. which will be made easy inquire on rhe’pre- 
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~~ ="NEW ENGLAND ~ 
Mutual Life Insurance Co., 


BOSTON, MASS.--Chartered April, 1835. 
Branch Office—110 Broadway, New York. 
JOHN HOPPER, Attorney avd Councellor, Agent. 


CAPITAL $750,000, 

paying a five years’ dividend to all insured, (in cash, 
not in scrip), of 30 per cent., amounting to 

141,000. 
ts are divided among all the members 
thus avoiding the unnecessary and uncertuio 
tendency of large accumulations of unpaid dividends. errone- 

ously calied capital, and also affurding a certain and good rate 
* of mterest upon the outlay of premiums, 

$100,000 
is deposited with the Comptroller of the State of New York, to 
pene the requirements of the law, to secure policy holdors in 


The entire surplus p' 
every five room, 
o 


This is the oldest American Mutual Life Insurance Company 
one of the most ‘ul. 

Insurance muy be effected for the benefit of a married wo- 
man beyond the reach of hér husband’s creditors, Creditors 
my insure the lives of debtors 
DiIRgOTORS.— WILLARD PHILLIPS, Charlies P. Curtis, Thos, 

A. Dexter, Sewell Tappan, A. W. Thaxter, Jr , Charles Hub- 

bard, Marshall P. Wilder, William B, Reynol 1s, Caleb Reed. 

B. F. STEVENS, Secretary. 

Messrs. W.W. Stone, (Lawrence, Stone & Co.,) Wm. G. Lam- 
bert, (A. & A. Lawrence & Co.,) Henry L. Pierson, Hon. A. 
Oakey Hall, District Attorney, of New York City, are referred 
to relative to the character and standing of this institution. 


AGENTS : 
Matne—N. F. Deering, Portiand. 

New Hampsaine—John 8. Harvey, Portsmou‘h. 

Varuont—T. W. Bruce, Middlebury. 

a age eae i | Williams 
Taylor, New Bedford; 8 W. Stickney, Lowell ; L. Thorndike, 
Salem ; H. 8S. Noyes, Springfield ; J. B. Swan, Nantucket. 

ConngoticuT—Uhas. Robinson, New Haven; J. W. Good- 
win, Hartford ; H. P. Eaton, Norwich ; Nath’! Greene, Bridge- 
port; J. O. Learned New London. 

Rgope Istanp—Charles H. Providence. 

New Yore—John Hopper, 110 Broadway, New York City ; 
H. N. Dowd, A'bany ; J. W. Bissell, Rochester ; Leonard Wil- 
son, Buff-lo ; OC. 8. Moss, Lockport ; B. B. Burt, Oswego; J. 
H. Edmonds, Utica ; D. E. Battershall, Troy. 

Pexnsyivania—Kobert Ralston, Philadelphia. 

District or CoLumBra—Chaeries Fletcher, Washington. 

Oxn10—Charles Bradburn, Cleveland ; B, Urner, Cincinnati. 

Missovri—Alonzo Cutler, St. Louis, 

Iuumois—0O. N. Holden, Chicago; George W. Woodward, 


Kentucky—James G. Breed, Louisville. 
Sours CaroLina—H. 8. Hayden, Charleston ; H. E. Nichols, 


Columbia 
AxraBamia—R. 8S, Bunker, Mobile, 
Micuiean—Edward A. Lansing, and Philip Furber, Detroit. 
Wisconsin—Philetus Hale, Milwaukee; L. C. Spofford, 
Fond du Lac. 42 


To Railroad Contractors. 


Pe Se Fa wel 


EALED proposals will be received at the office of the 

EDGFIELD & KENTUCKY RAILROAD COMPANY 
in NASHVILLE, Teon., until Saturday, Dec. 15th, 1855, for the 
construction of their road from Nashville to the Kentucky 
Line, where it meets the Henderson and Nashvilie Railroad to 
Hen on the Ohio river. The E. & K’y R. R. is about 
forty-eight miles long, through a country well adapted to rail- 


Worcester; W. H. 





road construction, and the work will de divided into sections 


of about one mile each, which may be bid for separately, or 
the whole road included in one proposition. Proposals may 
also be made to build the thirty miles, only, next Nashville, 
either by the single section, or in one contract. 
There are on the road one tunnel half a mile long, heavy 
rock work at various points, and two large bridges. Map», 
rofiles and plans will be ready for examination by December | 
and any information may be obtained by addressing the! 
un 


NasH#VILLE, Tenn., Oct. 1855. 


SAMUEL WATSON, President. 
A. ANDERSON, Chief Engineer. 


THIRD STREET 
STOCK EXCHANGE, 
CINCINNATI. 


J. L. Hickman and Company, 
STOCK AND REAL ESTATE BROKERS, 


AND 
Auctioneers ; 
‘No. 36 West Third Street, 


Public Stock Sales daily 
AT 11 O'CLOCK A. M., 
AT THE THIRD ST. STOCK EXCHANGE AS ABOVE. 





a and 
EGOTIATE LOANS on Sto otes, 

Bills of Exchange, Mortgages, &c. REAL ESTATE BALES, 
required, at the Stoox Exouanes, or on 


the{ low for cash. 








L. PAIGE’S IMPROVED CAR BRAKE BLOCKS. 
PATENTED JANUARY 16, 1855. 
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The improvement consists in attaching to each end of the brake beam metallic sockets, (R) seen in Fig. 3. The shoes (J) 
are placed in the sockeis, and secured therein by means of the fuce plates (A), which form one side of the sockets, See Figs. 
2 and 3. The face plates being se:ured to the socket by means of screw bolts, (w) which pass through the top and bottom 
of the sockets and face plates. The shoes extend entirely through and out of the socket in opposite directions, and may be 
adjusted, as they are worn, by unscrewing, and thereby loosening the face plates,“-by which the shoes may be shoved nearer 
the wheels. The fuce plates being secured tightly against the shoes wheu they are properly adjusted, and thereby firmly 
secur.ng the shoes in the sockets. Thus when the old shoes are shortened by use, the making of new ones is obvia ed, as it 
will be seen that by placing the shoes in sockets, they may be used until they are almost wholly worn out; whereas the 
ordinary shoes, by being permanently attached to the beam, (I) must be replece:l by new ones, when shortened a trifle by use. 
The end of the grain of the timber of which the shoes are turmed 1s placed in contact with the wheel thus securing a large 
amount of friction and obviating all liability to take fire. 

The attention of Railroad Companies is respectfully invited to a careful examination of this improvement, as being one of 
great practical importance and utility. PAIGE’S ADJUSTABLE BRAKE COMPANY are now prepaved to apply the im- 
provement to one or more Cars on any road throughout the United States that may wish to give it a trial, and no road will be 
asked to purchase the right until they have fully tested and are satisfied in regard to the merits of the invention. We are also 
prepared to negotiate on favorable terms for the sale of rights to any person or persons who may wish to purchase, 

Any communication addressed to the undersigned or to the Patentee at Cavendish, Vermont, will receive prompt attention. 

J. P. DERBY, Agent, Cavendish, Vi. 
The Brake is in use on the Hudson River, Boston & Lowell, Rutland & Burlington, and Cheshire railroads. 





ALBERT M. SMITH’S 
Patent Premium Reclining and Self- Adjusting 


CAR SHAT. 


For a Night and Day High or Low 
Back Seat combined in One. 
PATENTED AUGUST 2lsr, 1855. 

It was awarded two first premiums, a 
Gold Medal, at the great “Fair of the 
American Institute,” held at New York, 
and a Diploma at the State Fair, held at 
Elmira, N, Y., 1855. 

This valuable improvement is adapted 
and can be applied at a very trifling ex- 
pense, to the ordinary Seat now in use, 
without impairing its present qualifications 
as a day Seat, and a new Seat provided 
with it, and made in sing!e seats, costs no 
more thaa the ordinary seat, 

By an arrangement that is very simple 
and not liable to get out of order, the 
back is so hung at points, varying from 
the centre, that it can be converted into 
a High Back Night Seat, by pushing 
against the upper part of the Buck, which 
disconnects the lower part, and allows the 
sides to be reversed, the outside placed 
in, which is the natural form and shape of 
the person, and raised high enough to support the head, this slides the seat forward on a curve, 80 a8 to be in conformity with 
the angle of the back, and it is then self-adjusting to avy position of the person, and cannot be moved from it by the sudden 
motion of the Cars, making a seat as perfectly adapted to its intended use, (as a High or Luw Back), as if made specially for 
it, and no other. 
Tho Seat can 


be seen and examined, and orders will be received for the improvement to apply to old Seats or for new Seats 
at the office of 


ALBERT M. SMITH, 


Patentee and Manufacturer, 
18 NORTH Sr. PAUL STREET, ROCHESTER, N. Y. 


o TAULMAN & LOW, Agents, 


157 BROADWAY, NEW YORK. 


BAILEY’S 
Patent Reciining Car Seat. 


Patented October 10th, 1854. 
HIS VALUABLE IMPROVEMENT IN OAR SEATS 
combines utility, comfort, el ce of appearance and 

economy of space, and is unrivaled by any seat now in use. 
It can be made to recline at any desired angle at the will of 
the occupant, without any of the usual fastenings or catches. 
It is simple in construction, not liable to get out of order, and 
neither in weight of material nor cost exceeds the ordinary Car 
Seat, 
Railroad Companies and Car Builders are invited to call 
and examine the set at the office of 

WARD & SIN ora 102 Broadway, N.Y., or 

BRIDGES & B 64 0 at, N.Y. 
where orders are received. S6tf 





Clean Cop Waste. 


HE undersigned are prepared to supply wiping stock of 
best quality, put up compactly in packages of 10 to 1,200 
Ibs. each. Directions for shipment should accompany orders 
which will be promptly executed. 
J.M. HALL & CO., 


4m34 20 Cedar st., New York. 


For Sale. 


1 WOODWORTH PLANER, 
1TENNONING MACHINE, 
1 SMALL CIRCULAR SAW AND FRAME. 
The above have been used but a short time and will be sold 
BRIDGES & BROTHER, 
64 Courtlandt st. 
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E are now prepared to furnish this Car to railroad com- 


panies at short notice and reasonable rates. 
Notwithstanding its extraordinary advantages, the prices 
will be arranged wholly with reference to the cost of construc- 
tion—without regard to patent rights, 
We are now building passenger and freight cars for several 
companies; and it is desirable that pa:ties ordering give early 
notice of their wants. 


“LA MOTHE’S PATENT IRON RAILROAD CAR. 








The striking features of this principle are :—simplicity— 
cheapness—durability—superior safety in cases of accident— 
facility of repairing when damaged—ané less weight compared 
with the wooden cars of the same capacity; these cars for 60 
passengers are more than two tons lighter than the ordinary) 
cars, while the strength is immeasurably greater. 

We guarantee these points in the acceptance of orders. 

The advantages may be tested by personal observation in 


RSBOUN= GOSGER Se 


this city, Detailed descriptions of the cars will be forwarded 
to parties wishing them, 


ALFRED SEARS, 


Civil Engineer and Architect, 


Agent. 
orrics—9 SPRUCE ST., NEW YORK. 








New York and Erie R. R. 
On and after Monday, Nov. 19th, and until further notice 


PASSENGER TRAINS 
be leave Pier foot of Duane streot, ey 
as follows, viz :— 

BurFraLo Express, at 7 a.m., for Buffalo direct, without 
change of baggage or cars, At Hornellsville this Train con- 
nects with a Way Train for Dunkirk and all stations on the 
Western Division. 

MaiL, at 84 a.m. for Dunkirk and Buffalo, and intermediate 
stations. —Puassengers by this train will remain over night at 
Owego, and proceed the next morning, 

RocKLAND PASSENGER, at 2 p.m., (from foot of Chambers 
8t.) via Piermont for Sutfern’s and intermediate stations. 

Way PassenGer, at 4p.m., for Newburgh and Otisville, 
and intermediate stations, y 

Nicut Express, at 5 p.m. for Dunkirk and Buffalo. 

Emigrant, at 5 p.m., for Dunkirk and Buffalo and inter 
mediate stations. 

On Sundays One Express Train—at 5 .m. 

‘Thesa Express Trains connect at Elmira, with the Elmira & 
Niagara Falls Railroad, for Niagara Falls, at Buffalo and Dun- 
kirk with the Lake Shore Railroad for Cleveland, Cincinnati, 
Toledo, Detroit, Chicago, ete. 

20.tf. D. 0. McCALLUM, General Sup’t. 


Railroad Iron. 


9 9 TONS Welsh Iron. 56 Ibs, to the yard, in store and 
to arrive. For sale by 
45tf CLARK & JESUP, 70 Beaver st , N. Y. 


To Railway Companies, Car 
Builders, &c. 


4 ~ subscribers are prepared to furnish at short notice, at 
lowest market rates, for cash or approved credit— 

Flat, H, and Bridge Rails, American make, 

Best Rolled Railway Axles, 

Best Wrought do. do, any pattern. 

Wrought Iron Chairs, approved patterns, 

Best Hook Head Spikes, all sizes. 

Best Quality Bar Iron, used in machine shops. 

They will also contract to re-roll Old Rails of any pattern that 
may be wanted. 
The highest market value in cash, or in exchange for any of 
the above articles, will be allowed tor 
Old Rails or Scrap Iron, 
Do. Axles or Tyres, 
Do, Steel Springs, 
Wrought and Cast Iron Turnings, 
Broken Car Wheels, 
Old Cast or Wrought Chairs, 
HENRY G. NICHOLS & CO 
79 Water st, New YORE 











Address— 
6m20 


Philadwiphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 


ain o oi= 
SAHMIBIMARREEARRSE? MEARS 
% ae a 


frains will leave the Southern and Western Station, corner of 
Broad and Prime streets, Philadelphia, at 8 30 am. 12 45, 8 and 
11 pm. 





FARE BY THROUGH TIOKETS TO THE SOUTH. 


From New York to Wilmington.......---.------------ $15 50 
do do TRON denn c0ce cates dasesncnaeant 8 5 
From Philadelphia to Wilmington... .........----.---. 14 % 
do do OS SE ee I 
do do IB cca cncoccen cncqasquen, oO 
do do EE ncincnencetneimeesn , oO 
FARE BY THROUGH TICKETS TO THE WEST. 
From New York to Cincinnati...............-.---.--- $13 50 
do do | i 
From Philadelphia to Cincinnati ..........-.-----.---- 11 0 
do do eS en - 12 
From New York to Indianapolis... .....-..---..-...-- 16 00 


An extra charge will be mee for eels and state rooms or 
board the boat. GEORGE A. PARKER, Sup’t. 


INCRUSTATION 


OF BOILERS. 
WEISSENBORN’S PATENT 





Incrustation Preventor 


letfectually obviates incrustation by separating the incrusting 


matter from the water befor it enters the boiler, while at the 
same time itis of great value as a HEATER and CONDENSOR 
The apparatus occupies but little space, is simple ia construc- 
tion and management, and applicable alike to stationary, loco- 
motive and marine engines. . 
Testimony can be furnished of its successful operation for 
several months during which it has been in use here, and for 
two years in Europe, with water containing an unusual propor 
tion of lime. : : 
Drawings and full descriptions will be furnished to parties 
desiring them, For right to use this invention, apply to 
E. W. SARGENT, Delmonico’s Hotel, 
No. 25 Broadway, New York. 





FOR SALE. 
WO first class STEAL BARTH EXCAVATORS, now 
re eninrerte hs Lackawanna, & Western Railroad. 
A or tter to 
ae H. 8. WELLES & 00., 4 Wall st, 








ELLIOTT & CO., 
NO. 4 WILLIAM STREET, NEW YORK. 


(ONE DOOR SOUTH OF BEAVER STRERT.) 


RAILROAD AGENTS 


AND 
COMMISSION MERCHANTS, 


TURCHASE AND SELL ON COMMISSION 


FOR RAILROAD COMPANIES. 


RAILROAD IRON—They contract upon the most 
favorable terms for the delivery of Rails either o% 
hoard ship in England or in the United States. 

LOCOMOTIVES & CARS.—Having connection with some 
the best builders, they furnish the best at the lowest rates for 
Cash or good paper. 

WHEELS & AXLES.—They are Agents for two of the bes 
Forges, and one of the first Wheel Makers, and can supply 
orders with promptness and to give satisfaction. 

CHAIRS & S?IKES.—They are authorised to sell wrought 
and castiron chairs and spikes from the best known makers at 
the lowest rates, 


Allorders wili be promptly filled and at the lowest market 
prices. 


CAR FINDINGS in variety. 
Sa Railroad Secretaries are particularly requested 
to forward by mail copies of their Reports from the first 
ELLIOTT & CO, 
m No. 4 William st, N. ¥, 


Engineering. 
fhe Undersigned is prepared to furnish ——— > 
tn asa 
Gye 4 
Wi etc., etc. attention given to the and 
| of Losomotives, Tenders, Cars, and Railway Ma- 
“Gaal Ashcroft’s Steam Allen & Ni Me 
peal ae ge oy 
3 
A Agent for purchase or sale of, and has always on 
band, Steamers, Locomotives, gin Machinery, ets. 
w. ELAND, 
ly? ta Broadway, N.Y. 
Lord & Wright, 
Cincinnati Ohio, 


Counsellors at La 














169° 


AMERICAN RAILROAD, JOURNAL! 











ENGINEER EERS. 


ito T. C.,; 
ising » and civil Bagines, 


Barnes, Siseee W., 


Chief Eng. Pittsburg and Connellsville R.R. Co., Pittsburg, Pa. 


Edward Boyle, 
Chief Engineer, *3 8d, and 9th Avenue Railroads New York 
ffice 123 Chambers st. 


Clement, Wm. H., 
Little Miami Railroad, Cincmnati, Ohio. _ 


Cozzens, W, H,, 
Engineer and Surveyor, St. Louk, Mo. 


Alfred W. Craven 
Chief Engineer Croton Aqueduct, New York 


Charles W. Copeland, 


Steam Marine and Railway Engineer, 
64 Broadway, New York. 


Davidson, M.O., 


Civil and rey Office Swanton Coal and Iron Co., 


Place, Bautimors, Md. 


C. Floyd-Jones., 
Division Engineer 8d and 12th Divisions, 
ILLINOIS CenTraL RAILROAD, 
‘andalia, Il, 


Gay, Edward F., 
Civil Engineer, Philadelphia, Pa. 









































Gilbert, Wim. B., 


Syracuse aud Binghamton Railroad, Syracuse, 


Gzowski, Mr., 


St. Lawrence and Atlantic Railroad, Toronto, Canada. 


wy. 





Charles L. Schlatter, 


Chief Engineer Brunswick and Florida Railroad, 
Brunswick, Georgia. 


Straughan, J. R., 


Ohio and Indiana Railroad, Bucyrus, Ohio. 


Steele, J. Dutton, 
Pottstown, Pa. 


Shanly, W alter, 


Chief Engineer Bytown and Prescott Railway, 
Prescott, Canada. 


Charles B. Stuart, 


Consulting Engineer, 23 William str., New York. 


Edward W. Serrell, 
Civil Engineer, 23 William st. New York. 


Trautwine, John C., 
Civil Engineer and Architect, Philadelphia. 


Troost, Lewis, 


_ Alabama and Tennessee Railroad, Sehna, Ala. 


A. B. ‘Warford, 
Chief Engi Ib Railroad, Harrisbu 


Sentonin Watkins, 


Architect, Engineer, and Suspension and Railroad Bridge 
Builder, Port Gibson, Miss, ly18 


Wm. J. Young 
AS removed Sey ty be Surveying Instrument Man 
ufactory to No, 33. North Seventh Street, Philadelphia. 


Knox & Shain, 
Manufacturers of Engineering Instruments, 46}¢ Walnut at., 
Philadelphia, (Z'wo premiums awar 


























Pa. 





” 














Grant, James H., 
Nashville and Chattanooga R.} R. _ Nashville, Tew 


Theodore D. Judah, 


Chief Engineer, Sacramento Valley Railroad, 
Resremento, Cal. 





ly23 





Martin Green, 
Chief Engineer and Superintendent, Mississippi Central R. R., 
Holly Springs, Miss. 


Robert B. Gorsuch, 


Civil and Mechanical, Steam and Hydraulic Engineer, 
Tabernacle Building, 340 Broadway, ! N. York. 


Holcomb, F. P. > 


Ohie =e — and Waynesboro, and Savannaiss + 
Railroads, Marthasville, Macon Oo., Ga. 


S. W. Hill, 


Mining Engin‘er and Surveycr, Kagle River, 
Lake Superior. 


D. Mitchell, Jr., 


Chief Engineer a = and Steubenville, and Ghartie rs Valley 
Railroads, Pittsburg, Pa. 


Samuel Me Elroy, 
Assistant Engineer, New York Navy Yard. 


- Mills, John B., Civil Engineer, 


Sackets Harbor and Saratoga R. R., 24 William St., N. Y. 


Morris, Ellwood, 
Engineer and Agent DAUPHIN & SUSQUEHANNA O0O., 
Cold Spring, Lebanon Co., Pennsylvania. 





18tf 





sa 

















ded.) 
BUSINESS CARDS. 


Railroad Instruments. 


HEODOLITES, TRANSIT COMPASSES AND LEVELS 
on a new principle, with Fraunhofers Munich Glasses, Sur- 
veyors’ Compasses, Barometers, Chains, Drawing Instruments, 
etc., all of the best quality and workmanship, for saie at unus- 
ually low prices by BK. & G. W. BLUNT, 
New York, D Dec. 1, 1851. No, 179 Water stre et. 





The e Troy iron Bridge Co. 


RE prepared to erect Iron Bridges or Roofs, or any kind 
of bea”ing trusses, girders, or beams, to span one thou- 
sand feet or under, of any required strength, in any part of the 
country. Their bridges will be subjected to severe tests, and 
can be built for — the price of wooden ones. Address 
D. & G. L. BLANCHARD, Troy, N.Y. 
_ April April Ist, 1866. 1855. 


~ W. G. ATKINSON, 


CIVIL ENGINEER, SURVEYOR anp DRAFTSMAN, 
CUMBERLAND, Maryland. 

AILROAD routes located, planned and estimated. Maps 
and Reports furnished, "Researches made for Ceal, Iron, 
Copper, Lead and other Minerals, Metals, &c. Contract work 
in Tunnels and heavy Graduation measured and reported in 
detail. Topographical Drawings executed and Lithographs 
supplied by skiliul artists, Mines explored, new Works laid 

off, and Geological Plans prepared. Str 


H. SAWYER 
(of the late firm of SAWYER & HOBBY), 
Manufacturer of Transits and Levels, 
HAs removed to Union Place sear Warburton Av., Youkers. 
am. ¥ 











Septimus Norris, 
_ Givil and Mechanical Engineer, Philadelphia, 


Saml. & G. H. Nott, 


- _" Engineers, No. 6 Niles’ Building, Change Avenue, Boston. 


‘Osborne, Richard B., 


Civil Engineer, Office 73 South 4th st., Philadelphia. 


Prichara, M.B., 
a __ Kast Tenn. and Georgia Railroad, Knoxville, Teun. : 


W. Milnor Roberts, 
Chief Engineer Alleghany Valley Railroad, Pittsburgh, h, Pa 


Roberts, Solomon W.., 
Ubio and Salant, Railroad, Pittsburgh. Pa. 


Sanford, C. O., 

















J. S. Sewall, 
OIVIL ENGINEER 
ST. PAUL MINESOTA. 


Rollins & Haviland, 
STOCK BROKERS 
38 Exchange Place New Yor«. 
Joun T. Rouuins, WALTER HaviLanp. 


‘ 10.2 . * 
New Works on Civil Engineering, 
et ~ Field Practice of laying out Oircular Curves for Rail- 
roads,—By Joun ©. TRavTwinek, Civil Engineer—8d edi- 
tion in pocket-book form. 
A new and rapid method of Calculating the Cucic Contents or 
Fxcavations and Embankments, by the aid of 8.—By 








. Diagram 
John OC, Trautwine, Civil Engineer—2nd edition with 10 ryan 


Plates. 
Price One Dollar each—postage on the Curves Three Centa— 
and on the Excavation and Emb: 


For sale by WILLIAM BAMILTON, > 





South Side Railroad, Virginia. 


Hall of the Franklin Institute, 
January 18, 1864. Philadelphia. 





SEYMOUR, MORTON & CO., 
General Railroad Agency, 


orricE-METROPOLITAN BANK BUILDING, 
110 Broadway, New York. 
A™ prepared to contract for the construction and equip- 
ment of railroads in any part of the country; also to 
furnish corps of Engineers and Contractors ; Locomotive En- 
gines and Cars; Railroad Iron, Chairs, Spikes, Switch-irons, 


acthey,w will also sell or negotiate loans on all kinds of Railroad 
uri 

Sgymour, Morron & Oo. have to dispose of at private 
sale, in“amounts to suit persons desirous of Investing, a large 
amount of valuable Ruilroad and other Securities 

The members of the firm having had a large experience as 
Civil Engineers, on some of the most important — works in 
this country, also tender their services as 
gineers to those engaged 1n the construction of Railroa 


Four First Class Locomotive 
Engines for Sale. 
1, Cylinders 15}¢x22, Drivers 54 feet, 
2, Do 16 x20, Do, 5 feet, 
Do. 16x22, Do. 4} feet, 
all of which have 4 wheels connected with centre bearing 
trucks ; wrought in frames and pedestals ; copper flues ; lifting 
H, & F. BLA NDY. 


link valve motion, 
_ ZANESVILLE, Ohio, August 11th, 1855. 


ELLERY & GIBBONS, 
No. 10 WALL 8r., 
ANKERS, DEALERS in DOMESTIC and FOREIGN 
EXOHANGE, &c . are prepared to negotiate Stocks, 
Bonds and Financial Geouritiee in general, 
REFERENORS. 
D. Baer, Pres’t Oo’n B’k, a W. LawRenog, 
8q., 
giniet K. Evsrett, of Everett DRexEL & Oo., Bank’s,Philad 
& Brown,N. Y. SAMUEL WILL.ETs, Pres’t of 
WELLs, Fargo & Co Am. Exchange Bank, N.Y 


Meigs & Greenleaf, 


Office No. 28 William st., 
ILL give prompt attention to the purchase and sale of 
STOOKS, BONDS, &c., strictly on commission, Orders 
rest ectfully solicited. 
OHAS. A. MEIGS, late Oashier Am. Ex. Bank. 
A. W. GREENLEAF, late of No. 2 Wall st. 
REFERENCES : American Exchange Bank, Bank of the Re- 
public, Metropolitan Bank, Merchants’ Bank. ly18 


PHILADELPHIA RAILWAY AGENCY 


AND 


General Furnishing Depot 
OF ALL ARTICLES REQUIRED BY 








18tf 








RAILROAD COMPANIES, 
No. 80 South Fourth street, 
PHILAD#LPHIA. 

Railroad Chair Engineers’ Lante: 
Raulroad Spikes’ | mer Head Lights, 
Car Wheels, Car and Switch Locks, 
Oar Axles, Jack Screws, Vises, 
Boiler and Tank Rivets, Patent Oil Cans,) 

Bolts, Nuts, Washers, Steam Gauges, 

Car Lanterns and Lamps, | § Steam Whistles, 
Conductors’ Lanterns, es Balances, 


Oar Findings &., 
ALL orders promptly filled at wr ee prices and for- 
warded with despatch. Particular attention paid to con- 
tracting for Locomotives, Cars, Railroad Iron, &c, 

The subscriber being Agent for several manufacturers of 
Machiiiists’ Tools is enabled to furnish Railroad Companies with 
Lathes, Planing Machines, Drills, &c., of the best quality at 
TT " prices, —Orders solicited 

THOS. M. CASH 


D. P. BROWN & CO., 


COAL OPERATORS, 
POTTSVILLE, PA., 


AVING completed their model Coal Breaker enabling 
them to prepare One Thousand tons per day clear of 
slate, bone, and dirt, are now prepared to receive orders for the 
various kinds of Redash Coal consisting of Broken, Egg, 
Stove and Chestnut which they offer for sale on the most favor 


able terms. 3Ttf ot 
1,000 bond and fo. sale by 
45tf OLARK & JESUP, 70 Beaver at., N. Y. 


Railroad Chair Machine 


FOR SALE. 
Ov of the best Railroad Chair Machines now in use, in per- 
fect order, together with the Patent Right for the United 
States, is oftered for sale at a bargain. 
~.... tn the Went o pe baa ne an oo 
in at some resis 
good. Apply to Kis N DAVIDS®O: VIDSOM, 


raceest, 1.8, 





Railroad Iron. 
TONS Welsh Rails, 60 Ibs. to the yard, now in 


























